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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
 

NEW DELHI BENCH-VI, NEW DELHI 
 

(ORIGINAL JURISDICTION) 
 

COMPANY APPLICATION NO. (CAA) 47 (ND) OF 2026 
 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 
 

SECTIONS 230 & 232 
 

AND 
 

IN THE MATTER OF SCHEME OF AMALGAMATION 
 

AND 
 

IN THE MATTER OF 
 
AJIT INDUSTRIES WEST PRIVATE LIMITED 

APPLICANT/TRANSFEROR COMPANY 
 

AND 
 

AJIT INDUSTRIES PRIVATE LIMITED 
NON-APPLICANT/TRANSFEREE COMPANY 

 

NOTICE CONVENING MEETING 
 
To 
The Secured Creditor 
of Ajit Industries West Private Limited 
 
Take notice that the Hon’ble National Company Law Tribunal, New Delhi 
Bench-VI, New Delhi vide its Order dated 28th September, 2026 (date of 
pronouncement), has directed for convening of a meeting of the Secured 
Creditor of Ajit Industries West Private Limited, to be held through video 
conferencing with the facility of remote e-voting, for the purpose of 
considering and, if thought fit, approving, the proposed Scheme of 
Amalgamation of Ajit Industries West Private Limited with Ajit Industries 
Private Limited, together with such other matters as may be incidental or 
consequential thereto. The following Special Business shall be transacted at 
the said meeting: 
 
To consider and, if thought fit, to pass, the following resolution with specific 
majority as provided under Sections 230 & 232 of the Companies Act, 2013, 
and other applicable provisions, if any: 

 
“Resolved that pursuant to the provisions of Sections 230 and 232 read 
with Section 66 and other applicable provisions, if any, of the Companies 
Act, 2013, the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules, 
2016, Section 2(1B) and other applicable provisions of the Income-tax Act, 
1961, and other applicable laws, and subject to the approval of the Hon’ble 
National Company Law Tribunal (“NCLT”) and other Appropriate 



 
 

Authorities, consent of the Meeting be and is hereby accorded for the 
proposed Amalgamation of Ajit Industries West Private Limited (the 
“Transferor Company”) with and into Ajit Industries Private Limited (the 
“Transferee Company”), as a going concern; and certain incidental, 
consequential and facilitative actions, including rationalisation of the share 
capital structure and reclassification of reserves of the Transferee 
Company. 
 
Resolved further that the salient features/terms and conditions of the 
proposed Scheme of Amalgamation which, inter-alia, include the following: 

 
1.1 All assets and liabilities of the Transferor Company shall transfer to 

and vest in the Transferee Company on a going concern basis. 
 

1.2 All employees of the Transferor Company shall become employees of 
the Transferee Company without break in service and on terms not 
less favourable. 
 

1.3 Consideration for Amalgamation: In view of the fact that the 
Transferor Company is a wholly owned subsidiary of the Transferee 
Company, no equity shares or other securities shall be issued or 
allotted by the Transferee Company pursuant to the Scheme of 
Amalgamation. 
 

1.4 Upon the Scheme becoming Effective, the entire issued, subscribed 
and paid-up ‘Class B’ Equity Share Capital of the Transferee Company 
as on the Effective Date shall stand cancelled and extinguished, 
without any consideration, whether in cash or otherwise, to any 
holder of ‘Class B’ Equity Shares in respect of such cancellation. 

 
1.5 Upon the Scheme becoming effective, the entire amount standing to 

the credit of the General Reserve of the Transferee Company shall be 
reclassified and transferred to the Retained Earnings/Profit and Loss 
Account of the Transferee Company. 

 
1.6 The Appointed Date shall be 1st April, 2026, or such other date as may 

be approved by the Board of Directors of the Companies and 
sanctioned by the Hon’ble NCLT. 

 
Resolved further that subject to receipt of requisite approvals, the 
Scheme of Amalgamation placed before the meeting be and is hereby 
approved. 
 
Resolved further that the Board of Directors of the Company be and is 
hereby authorized to take necessary steps to obtain necessary approval(s) 
for the aforesaid Scheme and for effective implementation of the same, 
including but not limited to, to agree to such conditions or modifications 
[including the appointed date(s) and share exchange ratio, etc.,] that may 
be imposed, required or suggested by the Hon'ble National Company Law 
Tribunal, New Delhi Bench-VI, New Delhi or any other authorities or that 
may otherwise, be deemed fit or proper by the Board and to do all other 
acts, deeds or things which may be ancillary or incidental to the above 
mentioned matter or which may otherwise be required for the aforesaid 
Scheme.” 

 
Take further notice that, pursuant to the aforesaid Order of the Hon’ble 
Tribunal, a meeting of Secured Creditor of Ajit Industries West Private 



 
 

Limited is scheduled to be held on Saturday, 5th December, 2026, at 
11:30 A.M., through Video Conferencing, when you are requested to 
attend. 
 
The facility of remote e-voting shall be available during the prescribed period 
prior to the meeting, as specified in this Notice. Accordingly, Secured Creditors 
can vote through remote electronic means (without attending the meeting), 
instead of voting in the meeting. 
 
The Hon’ble Tribunal has appointed Mr. Amrendra Kumar Singh, Advocate, as 
the Chairperson and Mr. Arora Vishwas Kumar, Advocate, as the Scrutinizer 
for the aforesaid meeting. 
 
A copy each of the Explanatory Statement [under Sections 230 & 232 read 
with Section 66 of the Companies Act, 2013, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable 
provisions, if any], the proposed Scheme of Amalgamation and other 
documents, if any, are enclosed. 
 
The proposed Scheme of Amalgamation, if approved in the meeting, shall be 
subject to the sanction of the Hon’ble National Company Law Tribunal, New 
Delhi Bench-VI, New Delhi. 
 
Dated this 30th day of October, 2026 
 

Sd/- 
Amrendra Kumar Singh, Advocate  

Chairperson of the meeting 

 
Through 
 
 Sd/- 

Kartikeya Goel, Advocate  
For Rajeev Goel & Associates 

Counsel for the Applicant 
785, Pocket-E, Mayur Vihar-II 

Delhi-Meerut Expressway/NH-9 
Delhi 110 091 

e-mail: info@rgalegal.in 
Website: www.rgalegal.in 
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Notes: 
 
1. The present meeting is proposed to be convened through Video 

Conferencing in terms of the Order passed by the Hon’ble National 
Company Law Tribunal, the Guidelines issued by the Ministry of 
Corporate Affairs and the relevant provisions of the Companies Act, 
2013, if any. Facility of remote e-voting will be available during the 
prescribed period before the meeting; and through e-voting platform 
which will be available during the meeting. 
 

2. National Securities Depository Limited (NSDL) has been appointed to 
provide the facility of remote e-voting prior to the meeting and to 
facilitate e-voting during the meeting in a secure manner. Mas Services 
Limited, a SEBI-registered Registrar and Transfer Agent (RTA), has been 
appointed to provide the platform for conducting the meeting through 
video conferencing and to facilitate and supervise the conduct of the 
meeting, the e-voting process, and the processing of data relating to the 
meeting and voting. 
 

3. The Notice convening the meeting, together with the relevant annexures 
and accompanying documents, shall be sent to the Secured Creditor(s) 
of the Company through the permitted modes. 
 

4. Any Secured Creditor whose e-mail address is not registered with the 
Company may request registration of the same by sending an e-mail to 
the Company at cs@ajitindustries.com or to the legal counsel for the 
Scheme at info@rgalegal.in. 
 

5. In the event of any difficulty in registering an e-mail address, exercising 
the e-voting facility, or attending the meeting through video 
conferencing, the following persons may be contacted: 
 
Mr Sharwan Mangla 
General Manager 
Mas Services Ltd 

Mobile: 98117 42828 
E-mail: sm@masserv.com 

Ms Swati Rawat 
Authorised Signatory 
Ajit Industries West Private Limited 

Mobile: 96501 34628 
E-mail: cs@ajitindustries.com 

 
6. The Secured Creditors of the Company may attend the meeting of 

Secured Creditors through Video Conferencing and vote through e-voting 
system. 
 

7. Institutional/Corporate Secured Creditors (i.e., other than 
individuals/HUF, NRI, etc) are required to send a scanned copy 
(PDF/JPEG Format) of its Board Resolution or governing body 
Resolution/Authorisation, etc., authorising its representative to attend 
the meeting and vote on its behalf. The said Resolution/Authorization 
may be sent to the Scrutinizer at: adv.aroravk@gmail.com; with a copy 
to the Company at: cs@ajitindustries.com. 
 

8. Please take note that since the meeting is proposed to be held 
through Video Conferencing, option of attending the meeting 
through proxy is not applicable/available. 
 

mailto:cs@ajitindustries.com
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9. Instruction for attending the meeting through Video 
Conferencing and voting through e-voting system are given at 
the end of this notice. 
 

10. Voting may be made through remote e-voting which will be available 
during the prescribed period before the meeting (as given below); and 
through e-voting platform which will be available during the meeting: 
 
Commencement of 
remote e-voting 

Wednesday, 2nd December, 2026 at 9:00 
A.M. IST 

End of remote e-voting Friday, 4th December, 2026 at 5:00 P.M. 
IST 

E-voting at the time of 
meeting 

Saturday, 5th December, 2026 [during the 
meeting] 

 
11. All the Secured Creditors will be entitled to attend the meeting through 

Video Conferencing. However, the Secured Creditors who have already 
voted through the remote e-voting process before the meeting, will not 
be entitled to vote at the meeting. 
 

12. Secured Creditors attending the meeting through video conferencing 
shall be counted for the purposes of reckoning the quorum. 

 
Encl.: As above 
 
 



 
 

A. INSTRUCTIONS FOR REMOTE E-VOTING ARE AS UNDER: 
 
The remote e-voting period begins Wednesday, 2nd December, 2026 
at 9:00 A.M. IST and ends Friday, 4th December, 2026 at 5:00 P.M. 
IST. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Creditor, whose names appear in the creditor list as on 
(cut-off date) i.e., 31st January, 2026, may cast their vote electronically. 
The voting right of creditors shall be in proportion to their respective 
amount. 
 
LOGIN METHOD FOR CREDITORS: 
 
1. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. 
 

3. A new screen will open. You will have to enter your User ID, your 
Password/OTP and a Verification Code as shown on the screen. 
 

4. Enter user ID as given in email. 
 

5. Enter password as given in email. 
 

6. Enter Captcha. 
 

7. After entering your password, tick on Agree to “Terms and Conditions” 
by selecting on the check box. 
 

8. Now you will have to click on “Login” button. 
 

9. After successful login you will be able to see EVEN of Company  
 

10. Select EVEN of company to cast your vote. 
 

11. Now you are ready for e-voting as the voting page open. 
 

12. Cast your vote by selecting appropriate options, i.e., assent or dissent, 
verify/modify the amount of debt for which you wish to cast your vote 
and click on “Submit” and also “Confirm” when prompted. 
 

13. Upon confirmation the message “Vote cast successfully” will be 
displayed. 
 

14. You can also take the printout of the votes cast by you by clicking on 
the print option on the confirmation page. 
 

15. Once you confirm your vote on the resolution, you will not be allowed 
to modify your vote. 

 
 



 
 

B. INSTRUCTIONS FOR ATTENDING THE MEETING THROUGH 
VC/OAVM ARE AS UNDER:  

 
1. Creditors will be provided with a facility to attend the NCLT meeting 

through VC/OAVM through the NSDL e-Voting system. Creditors may 
access by following the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see link of “VC/OAVM 
link” placed under “Join General meeting” menu against company 
name. You are requested to click on VC/OAVM link placed under Join 
General Meeting menu. The link for VC/OAVM will be available in 
Shareholder/Member login where the EVEN of Company will be 
displayed. 
 

2. After click on link system will be re-direct at cisco website  
 

3. Enter your first name. 
 

4. Enter your last name. 
 

5. Enter your email id. 
 

6. Click on join now. 
 

7. If Cisco driver not available in your system, please click on run 
temporary driver. 
 

8. Creditors are encouraged to join the Meeting through Laptops for 
better experience. 
 

9. Further, Creditors will be required to allow Camera and use Internet 
with a good speed to avoid any disturbance during the meeting. 
 

10. Please note that Participants Connecting from Mobile Devices or 
Tablets or through Laptop connecting via Mobile Hotspot may 
experience Audio/Video loss due to Fluctuation in their respective 
network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches. 
 

If you have any queries or issues regarding attending Meeting & e-Voting, you 
may contact Mr Sharwan Mangla, General Manager, Mas Services Ltd at Mob: 
98117 42828; Email: sm@masserv.com. 
 
Note: Creditors who would like to express their views/have questions may 
send their questions in advance mentioning their name, e-mail-id, mobile 
number to the Company at cs@ajitindustries.com or to the Legal 
Counsel to the Scheme at info@rgalegal.in. The same will be replied by 
the Company suitably. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
 

NEW DELHI BENCH-VI, NEW DELHI 
 

(ORIGINAL JURISDICTION) 
 

COMPANY APPLICATION NO. (CAA) 47 (ND) OF 2026 
 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 
 

SECTIONS 230 & 232 
 

AND 
 

IN THE MATTER OF SCHEME OF AMALGAMATION 
 

AND 
 

IN THE MATTER OF 
 
AJIT INDUSTRIES WEST PRIVATE LIMITED 

APPLICANT/TRANSFEROR COMPANY 
 

AND 
 

AJIT INDUSTRIES PRIVATE LIMITED 
NON-APPLICANT/TRANSFEREE COMPANY 

 
Explanatory Statement 

 
[Under Sections 230 & 232 read with Section 66 of the Companies Act, 2013, 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, and other applicable provisions, if any] 
 
1. The Hon’ble National Company Law Tribunal, New Delhi Bench (Court-

VI), New Delhi (hereinafter referred to as the “Hon’ble Tribunal”), vide 
its Order dated 28th September, 2026 (date of pronouncement), passed 
in the 1st Motion Company Application bearing CA (CAA) No. 47 (ND) of 
2026, has directed that the meeting of the Secured Creditors of Ajit 
Industries West Private Limited (hereinafter referred to as the 
“Transferor Company”) be convened and held through video 
conferencing having the facility of remote e-voting, for the purpose of 
considering and, if thought fit, approving, the proposed Scheme of 
Amalgamation of Ajit Industries West Private Limited (hereinafter 
referred to as the “Transferor Company”) with Ajit Industries Private 
Limited (hereinafter referred to as the “Transferee Company”), together 
with the matters incidental and consequential thereto. 

 
2. In compliance with the aforesaid Order of the Hon’ble Tribunal, meeting 

of the Secured Creditors of the Transferor Company shall be convened 
and held on Saturday, 5th December, 2026 at 11:30 A.M., for the 
purpose of considering and, if thought fit, approving, the proposed 
Scheme of Amalgamation, at which time the said stakeholders are 
requested to attend. 

 



 
 

 
Voting may be made through remote e-voting which will be available 
during the prescribed period before the meeting (as given below); and 
through e-voting platform which will be available during the meeting: 
 
Commencement of 
remote e-voting 

Wednesday, 2nd December, 2026 at 9:00 
A.M. IST 

End of remote e-voting Friday, 4th December, 2026 at 5:00 P.M. 
IST 

 
3. The proposed Scheme provides for the following: 

 
i. Amalgamation of Ajit Industries West Private Limited (the 

“Transferor Company”) with and into Ajit Industries Private Limited 
(the “Transferee Company”), as a going concern; and 
 

ii. Certain incidental, consequential and facilitative actions, including 
rationalisation of the share capital structure and reclassification of 
reserves of the Transferee Company. 

 
The proposed Scheme sets out the detailed terms and conditions 
governing the amalgamation and the matters incidental and 
consequential thereto. A copy of the Scheme of Amalgamation is 
enclosed with this Explanatory Statement for the information and 
consideration of the creditors. 
 

4. Companies to the Scheme and their Background 
 

4.1 Transferor Company-Ajit Industries West Private Limited: 
 

i. The Transferor Company-Ajit Industries West Private Limited 
[Corporate Identity No. (CIN):  U25190DL2022PTC402236; 
Income Tax Permanent Account No. (PAN): AAXCA3878L 
(hereinafter referred to as “the Transferor Company/the 
Company”) was incorporated on 22nd July, 2022, under the 
provisions of the Companies Act, 2013, vide Certificate of 
Incorporation issued by the Central Registration Centre, on 
behalf of the jurisdictional Registrar of Companies, National 
Capital Territory of Delhi, New Delhi. 
 

ii. Presently, the Registered Office of the Applicant Transferor 
Company is situated at 414, D Mall, Netaji Subhash Place, 
Pitampura, Delhi 110 034; Email: cs@ajitindustries.com 
 

iii. The detailed objects of the Transferor Company are set out in the 
enclosed Memorandum of Association and are briefly stated as 
below: 
 

Main Objects: 
 

1. To carry on business of manufacturing, trading, production, 
purchase, sale, import, export or to act as supplier, 
wholesalers, buyers, stockists, agent, sub agents, 
distributors of tapes, adhesive tapes, paper tapes, cello 
tapes, cloth tapes, polyester tape, electrical tapes, 
stationery tapes, BOPP tapes, rayon tapes, laminated tapes, 
masking tapes, PVC adhesives tapes, film tapes, nylon 

mailto:cs@ajitindustries.com


 
 

tapes, aluminum foil tapes, medical tapes and all kind of 
tapes and in adhesives, gum, chemicals (natural and 
artificial) and all compounds, varnishes. 
 

2. To carry on business of manufacturing, trading, production, 
purchase, sale, import, export or to act as supplier, 
wholesalers, buyers, stockists, agent, sub agents, 
distributors, consultants or otherwise deal all other similar 
product and products used for producing or manufacturing 
of such tapes and adhesives or sealants. 

 
iv. The the Transferor Company-Ajit Industries West Private Limited 

(“AIWPL”), a wholly owned subsidiary of Ajit Industries Private 
Limited (“AIPL”), was incorporated in 2022 with the objective of 
augmenting the Group’s manufacturing and distribution 
capabilities in Gujarat, western India and facilitating export 
operations due to its proximity to major seaports. The Company 
is currently developing a modern, integrated manufacturing 
facility with advanced technology for the manufacture of a 
diverse range of products, including packing tapes and speciality 
industrial tapes, which is expected to substantially enhance the 
Group’s manufacturing footprint in the region. 
 

v. That the present Authorised Share Capital of the 
Applicant/Transferor Company is INR 6,00,00,000 divided into 
60,00,000 Equity Shares of INR 10 each. The Present Issued, 
Subscribed and Paid-up Capital of the Company is INR 
6,00,00,000 divided into 60,00,000 Equity Shares of INR 10 
each. Entire issued and paid-up Equity Share Capital of the 
Transferor Company is held by the Transferee Company and its 
nominee shareholder. 
 
It is clarified and confirmed that the Transferor Company has 
issued only one kind of shares, viz., Equity Shares. 
 

vi. Detail of the present Board of Directors of the Transferor 
Company is given below: 
 

Sl. 
No. 

Name & Address DIN Designation 

1.  Ajit Kumar Gupta 
3/51, Punjabi Bagh West, 
Delhi-110 026 

00019393 Director 

2.  Anjali Gupta 
3/51, Punjabi Bagh West, 
Delhi-110 026 

02327295 Director 

3.  Akash Jain 
130, Rishabh Vihar, Delhi-
110 092 

02125929 Director 

 
 



 
 

4.2 Transferee Company-Ajit Industries Private Limited: 
 
i. The Transferee Company-Ajit Industries Private Limited 

[Corporate Identity No. (CIN): U33112HP1998PTC010250; 
Income Tax Permanent Account No. (PAN): AACCA4913D] 
(hereinafter referred to as “the Transferee Company/the 
Company”) was incorporated on 19th February, 1998, under the 
provisions of the Companies Act, 1956, pursuant to a Certificate 
of Incorporation issued by the Registrar of Companies, National 
Capital Territory of Delhi and Haryana, New Delhi. The registered 
office of the Company was shifted from the National Capital 
Territory of Delhi to the State of Himachal Pradesh pursuant to 
the approval granted by the Regional Director, Northern Region, 
Ministry of Corporate Affairs, New Delhi, vide Order dated 19th 
December, 2022. Consequent thereto, the Registrar of 
Companies, Himachal Pradesh, Chandigarh, registered the 
aforesaid order and allotted a new Corporate Identity Number 
(CIN) to the Company. 
 

ii. Presently, the Registered Office of the Non-Applicant Transferee 
Company is situated at Flat No. A-102, Block A, High Valley 
Apartments, Barotiwala, Kasauli, Solan-174 103, Himachal 
Pradesh, with e-mail address: cs@ajitindustries.com, and 
Website: www.ajitindustries.com. 

 
iii. The detailed objects of the Transferee Company are set out in 

the enclosed Memorandum of Association and are briefly stated 
as below: 

 
Main Objects: 

 
1. To manufacture, do and carry on the business of all kinds 

of self adhesive tapes, various kinds of strappings, cable 
ties, tag pins, lables and various types of industrial and 
medical use. 
 

2. To s and trade in the fiel of all kinds of plastics products 
including moulded products, all kinds of rubber products 
various types of chemicals, dyes, solvents, varnishes, paper 
products, all kinds of labeling machines, all kinds of 
packaging machines, various kinds of adhesive, gums and 
raw materials of all these products. 
 

3. To import and export of all kinds of tapes, strappings, cable 
accessories including cable ties, garment accessories 
including tag pins, lables, all kinds of plastics and products 
thereof including moulded products, rubber products 
various types of chemicals, dyes, solvents, varnishes, paper 
products labeling machines, packaging machines, various 
kinds of adhesive, gums and raw materials of all these 
products. 

 
4. To carry on the business of all kinds of consultants and/or 

agents in the field of all kinds of tapes, strappings, cable 
accessories including cable ties, all kinds of garment 
accessories including tag pins, lables, plastics products and 
moulded products, rubber products, various types of 
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chemicals, dyes, solvents, varnishes, paper products, 
labelling machines, packaging machines, various kinds of 
adhesive, gums and raw materials of all these products. 
 

iv. The Transferee Company-Ajit Industries Private Limited (“AIPL”), 
the flagship company of the Group, is primarily engaged in the 
business of manufacturing, marketing and trading of pressure-
sensitive self-adhesive industrial tapes and die-cuts, along with 
other related products. The Company is also engaged in the 
import and trading of hardware items. AIPL has established 
state-of-the-art manufacturing facilities located at Kharkhoda, 
District Sonipat in Haryana, Bhiwandi in Maharashtra and 
Chennai in Tamil Nadu. 
 

v. That Authorised Share Capital of the Transferee Company is INR 
1,55,00,000 divided into 15,00,000 ‘Class A’ Equity Shares of 
INR 10 each having equal voting rights aggregating INR 
1,50,00,000; and 50,000 ‘Class B’ Equity Shares of INR 10 each 
without having voting rights aggregating INR 5,00,000. The 
Issued, Subscribed and Paid-up Share Capital of the Company is 
INR 1,37,06,160 divided into 13,64,000 ‘Class A’ Equity Shares 
of INR 10 each having equal voting rights aggregating INR 
1,36,40,000; and 6,616 ‘Class B’ Equity Shares of INR 10 each 
without having voting rights aggregating INR 66,160. 

 
It is clarified and confirmed that the Transferee Company has 
issued two kinds of shares, viz., Equity Shares- ‘Class A’ and 
Equity Shares- ‘Class B’. 
 

vi. Detail of the present Board of Directors of the Transferee 
Company is given below: 
 

Sl. 
No 

Name & Address DIN Designation 

1.  Ajit Kumar Gupta 
3/51, Punjabi Bagh West, 
Delhi-110 026 

00019393 Managing 
Director 

2.  Anjali Gupta 
3/51, Punjabi Bagh West, 
Delhi-110 026 

02327295 Director 

 
5. Detail of the Promoters: The Transferee Company is a closely held, 

unlisted private limited company. The Transferor Company is a wholly 
owned subsidiary of the Transferee Company, and the entire issued, 
subscribed and paid-up Equity Share Capital of the Transferor Company 
is held by the Transferee Company and its nominee shareholders. Both 
the Companies in this Scheme are Group Companies under common 
management and control. Mr Ajit Kumar Gupta and Mrs Anjali Gupta are 
the promoters of the Transferor Company as well as the Transferee 
Company. 
 

6. The proposed Amalgamation of Ajit Industries West Private Limited (the 
Transferor Company) with Ajit Industries Private Limited (the Transferee 
Company), will be affected by the arrangement embodied in the Scheme 
of Amalgamation framed under Sections 230 & 232 read with section 66 
of the Companies Act, 2013, the Companies (Compromises, 



 
 

Arrangements and Amalgamations) Rules, 2016, the National Company 
Law Tribunal Rules, 2016, and other applicable provisions, if any. 
 

7. Rationale and Benefits of the Scheme: 
 
The circumstances which justify and/or necessitate the proposed 
Scheme of Amalgamation of Ajit Industries West Private Limited with Ajit 
Industries Private Limited, and the benefits of the proposed 
amalgamation, as perceived by the respective Boards of Directors of the 
Companies for their shareholders and other stakeholders, are, inter alia, 
set out below:  

 
i. Background and Business Profile: Ajit Industries Private Limited 

(“AIPL” or the “Transferee Company”), the flagship company of the 
Group, is primarily engaged in the business of manufacturing, 
marketing and trading of pressure-sensitive self-adhesive industrial 
tapes and die-cuts, along with other related products. The Company 
is also engaged in the import and trading of hardware items. AIPL 
has established state-of-the-art manufacturing facilities located at 
Kharkhoda, District Sonipat in Haryana, Bhiwandi in Maharashtra 
and Chennai in Tamil Nadu. The Transferee Company is a closely 
held private company with a strong net worth exceeding INR 254 
Crore, supported by established manufacturing infrastructure, 
sound financial resources, experienced management and a well-
recognised market presence. 
 
Ajit Industries West Private Limited (“AIWPL”), a wholly owned 
subsidiary of Ajit Industries Private Limited (“AIPL”), was 
incorporated in 2022 with the objective of augmenting the Group’s 
manufacturing and distribution capabilities in Gujarat, western 
India and facilitating export operations due to its proximity to major 
seaports. The Company is currently developing a modern, 
integrated manufacturing facility with advanced technology for the 
manufacture of a diverse range of products, including packing tapes 
and speciality industrial tapes, which is expected to substantially 
enhance the Group’s manufacturing footprint in the region  

 
ii. Rationale for Group Consolidation: The proposed Scheme of 

Amalgamation forms part of a group consolidation and internal 
reorganisation exercise, undertaken with the objective of 
simplifying the corporate structure, consolidating assets and 
operations, and achieving greater administrative, operational and 
financial efficiency. The amalgamation will enable the businesses 
and assets currently housed in multiple entities to be consolidated 
under a single corporate entity, thereby facilitating improved 
governance, oversight and optimal utilisation of resources.  

 
iii. Operational and Financial Synergies: The proposed amalgamation 

is expected to generate several operational and financial synergies, 
including: 

 
• improved operational flexibility and efficiency; 
• more effective capital allocation and financial planning; and 
• optimisation of administrative, compliance and management 

costs. 
 



 
 

The consolidation of operations within the Transferee Company will 
also eliminate duplication of functions and facilitate streamlined 
decision-making.  

 
iv. Enhanced Financial Strength and Scalability: Upon the Scheme 

becoming effective, the consolidated entity will benefit from the 
financial strength, balance-sheet capacity and execution 
capabilities of the Transferee Company, enabling the Group to 
undertake its business activities in a more efficient, scalable and 
cost-effective manner. The amalgamation will further enhance the 
ability of the consolidated entity to respond to emerging business 
opportunities, access funding, and optimise returns on assets.  

 
v. Simplification of Corporate Structure: The Scheme will result in 

simplification of the corporate and ownership structure; and 
reduction in regulatory, compliance and administrative overheads 
associated with maintaining multiple group entities. Such 
simplification is expected to enhance transparency, governance 
standards and operational clarity within the Group.  

 
vi. No Dilution or Change in Control: As the Transferor Company is a 

wholly owned subsidiary of the Transferee Company, the proposed 
amalgamation will not result in any dilution of shareholding, change 
in control, or alteration in the shareholding pattern of the 
Transferee Company.  

 
vii. No Adverse Impact on Stakeholders: The proposed Scheme does 

not involve any corporate debt restructuring and does not adversely 
affect the rights or interests of the shareholders, creditors or 
employees of any of the Companies involved. The amalgamation 
represents a non-prejudicial intra-group reorganisation undertaken 
in the ordinary course of business. 

 
viii. Overall Benefits of the Scheme: The proposed Scheme of 

Amalgamation is expected to result in: 
 

• improved operational and financial efficiency; 
• better utilisation of assets and resources; 
• enhanced corporate governance and managerial focus; 
• consolidation of group businesses and assets; and 
• long-term value creation for shareholders and other 

stakeholders.   
 

ix. Rationalisation of Capital Structure and Presentation of Reserves: 
In addition to the amalgamation proposed under this Scheme, the 
Scheme also provides for certain consequential and facilitative 
measures, including (i) cancellation of the existing ‘Class B’ Equity 
Share Capital of the Transferee Company and (ii) reclassification of 
the balance standing to the credit of the General Reserve of the 
Transferee Company to the Retained Earnings / Profit and Loss 
Account. These measures are proposed with a view to rationalising 
and simplifying the capital structure of the Transferee Company and 
presenting the accumulated profits of the Transferee Company in a 
more transparent and appropriate manner in its financial 
statements. The aforesaid actions are internal in nature, do not 
involve any payment to shareholders or any reduction of share 
capital, and do not adversely affect the rights or interests of any 



 
 

shareholder or creditor of the Transferee Company. All such actions 
form part of a single integrated arrangement embodied in this 
Scheme and are proposed to be implemented together in order to 
achieve the overall objectives of the Scheme. 
 

In view of the above, the Boards of Directors of the Transferor Company 
and the Transferee Company have carefully considered the commercial, 
financial and operational implications of the proposed Scheme and are 
of the opinion that the Scheme is in the best interests of the Companies 
involved and their respective shareholders, creditors and other 
stakeholders. 
 
The Boards are satisfied that the Scheme is fair and reasonable and that 
it will result in consolidation of the Group’s operations, improved 
efficiency and long-term value creation for the stakeholders of the 
Companies. 
 

8. Salient features of the Scheme of Amalgamation: 
 

i. All assets and liabilities of the Transferor Company shall transfer 
to and vest in the Transferee Company on a going concern basis. 

 
ii. All employees of the Transferor Company shall become employees 

of the Transferee Company without break in service and on terms 
not less favourable. 

 
iii. Consideration for Amalgamation: In view of the fact that the 

Transferor Company is a wholly owned subsidiary of the 
Transferee Company, no equity shares or other securities shall be 
issued or allotted by the Transferee Company pursuant to the 
Scheme of Amalgamation. 

 
iv. Upon the Scheme becoming Effective, the entire issued, 

subscribed and paid-up ‘Class B’ Equity Share Capital of the 
Transferee Company as on the Effective Date shall stand cancelled 
and extinguished, without any consideration, whether in cash or 
otherwise, to any holder of ‘Class B’ Equity Shares in respect of 
such cancellation. 

 
v. Upon the Scheme becoming effective, the entire amount standing 

to the credit of the General Reserve of the Transferee Company 
shall be reclassified and transferred to the Retained 
Earnings/Profit and Loss Account of the Transferee Company. 

 
vi. The Appointed Date shall be 1st April, 2026, or such other date as 

may be approved by the Board of Directors of the Companies and 
sanctioned by the Hon’ble NCLT. 

 
9. Extracts of the Scheme: Extracts of the selected clauses of the Scheme 

are reproduced below in italics (points/clauses referred to in this part are 
of the Scheme of Amalgamation): 
 

1. DEFINITIONS, INTERPRETATION AND CAPITAL STRUCTURE OF 
THE COMPANIES 

 
1.1 DEFINITIONS 

 



 
 

In this Scheme and in all documents executed or issued pursuant to or 
in connection with this Scheme, unless the context otherwise requires or 
is repugnant to the meaning thereof, the following expressions shall have 
the meanings assigned to them below: 

 
1.1.1 “Act” or “Companies Act, 2013” means the Companies Act, 

2013 (18 of 2013) and includes all rules, regulations, notifications, 
circulars, clarifications and guidelines made or issued thereunder, 
including, without limitation, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, the National 
Company Law Tribunal (Procedure for Reduction of Share Capital 
of Company) Rules, 2016, and the National Company Law Tribunal 
Rules, 2016, and shall include any statutory amendment, 
modification, re-enactment or consolidation thereof for the time 
being in force. 

 
1.1.2 “Amalgamation” means the amalgamation of Ajit Industries 

West Private Limited (being the Transferor Company) with and 
into Ajit Industries Private Limited (the Transferee Company), as 
a going concern, in accordance with the provisions of this Scheme, 
in its present form or with such modifications, amendments or 
conditions as may be approved, imposed or directed by the 
Hon’ble National Company Law Tribunal or any other Appropriate 
Authority, as the case may be. 

 
1.1.3 “Applicable Law(s)” means all applicable central, state, local or 

other laws, and includes, without limitation: 
 

a. all constitutions, statutes, laws (including common law), 
decrees, treaties, codes, notifications, rules, regulations, 
policies, guidelines, circulars, directions, directives, 
ordinances and orders issued by any Appropriate Authority, 
statutory authority, competent authority, court or tribunal 
having jurisdiction over the Companies; 
 

b. all Permits, approvals, consents and authorisations issued or 
granted by any Appropriate Authority; and 
 

c. all orders, decisions, judgments, injunctions, awards, 
decrees and agreements of or with any Appropriate Authority 
having jurisdiction over the Companies to this Scheme, 

 
and shall include, where applicable, any listing agreement or 
similar arrangement entered into with any stock exchange. 

 
1.1.4 “Appointed Date” means the 1st day of April 2026, or such other 

date as may be approved by the Hon’ble National Company Law 
Tribunal, and shall be the date from which this Scheme shall be 
deemed to be operative for all accounting, legal and tax purposes. 
 
Provided that the Board of Directors of the Transferor Company 
and the Transferee Company may, with the approval of the 
Hon’ble National Company Law Tribunal or any other Appropriate 
Authority, mutually agree upon such other Appointed Date as may 
be required, directed or deem fit and proper by such Companies. 
 



 
 

1.1.5 “Appropriate Authority” means, collectively, and wherever the 
context so requires: 

 
i. the Government of any jurisdiction, including any Central, 

State, provincial, municipal or local government or any 
political or administrative subdivision thereof, and any 
department, ministry, agency, instrumentality, court, central 
bank, commission or other authority of such government; 
 

ii. the Reserve Bank of India, the Securities and Exchange 
Board of India, the Real Estate Regulatory Authority(ies), the 
Directorate General of Shipping, and such other sectoral 
regulators or authorities as may be applicable; and 
 

iii. any governmental, quasi-governmental or private body or 
agency lawfully exercising, or entitled to exercise, any 
administrative, executive, judicial, legislative, regulatory, 
licensing, competition, taxation, importing or other 
governmental or quasi-governmental authority, including, 
without limitation, the National Company Law Tribunal and 
stock exchanges. 

 
1.1.6 “Board” or “Board of Directors” means the respective Board of 

Directors of the Transferor Company and the Transferee 
Company, and shall, unless repugnant to the context or otherwise, 
include any committee thereof or any person(s) duly authorised 
by such Board of Directors or by any such committee to exercise 
the powers and functions of the Board. 

 
1.1.7 “Companies”, when used collectively, means the Transferor 

Company and the Transferee Company; and “Company” means 
any one of such Companies, individually, as the context may 
require. 

 
1.1.8 “Effective Date” means the last of the dates on which the 

certified copies of the order(s) of the Hon’ble National Company 
Law Tribunal sanctioning this Scheme are filed with the concerned 
Registrar of Companies, Ministry of Corporate Affairs. Any 
reference in this Scheme to “upon this Scheme becoming 
effective”, “upon this Scheme coming into effect” or “effectiveness 
of this Scheme” shall be construed as a reference to the Effective 
Date. 
 
It is, however, clarified that although this Scheme shall become 
operative from the Effective Date, the provisions of this Scheme 
shall be deemed to have taken effect from the Appointed Date. 
The Effective Date shall operate only as the trigger for 
implementation of the Scheme, and upon the Scheme becoming 
effective, all provisions hereof shall come into operation and be 
effective from the Appointed Date, in accordance with Section 
232(6) of the Companies Act, 2013, and other applicable 
provisions, if any. 
 

1.1.9 “Encumbrance” means any mortgage, charge (whether fixed or 
floating), pledge, lien, hypothecation, assignment, deed of trust, 
title retention, security interest or other encumbrance of any 
nature whatsoever securing or conferring any priority of payment 



 
 

in respect of any obligation of any person, and includes any right 
or interest arising from a transaction which, although not 
constituting the grant of security in legal form, has an economic 
or financial effect similar to the creation of security under 
Applicable Law(s); (a) any proxy, power of attorney, voting trust 
agreement, interest, option, right of first offer, right of first refusal 
or transfer restriction in favour of any person; and (b) any adverse 
claim relating to or affecting title, ownership, possession or use of 
any asset or property. 
 

1.1.10 “FEMA” means the Foreign Exchange Management Act, 1999, 
together with all rules, regulations, notifications, circulars and 
directions made thereunder, and shall include any statutory 
amendment, modification, re-enactment or consolidation thereof 
for the time being in force. 

 
1.1.11 “General Reserves” means the general reserves of the 

Transferee Company forming part of its revenue reserves, which 
have been built primarily through transfer of retained and 
undistributed profits in accordance with the provisions of the 
Companies Act and the rules made thereunder, as reflected in the 
books of account of the Transferee Company. 

 
1.1.12 “INR” or “₹” means the Indian Rupee, being the lawful and 

official currency of the Republic of India (currency code: ‘INR’, and 
its symbol: ‘₹’). 

 
1.1.13 “Intellectual Property Rights” means all intellectual property 

rights, whether registered or unregistered, owned by, vested in, 
licensed to, or recognised under Applicable Law(s) as belonging to 
the Transferor Company, or arising under common law, whether 
in India or abroad, including, without limitation: 

 
i. all trademarks, service marks, brand names, trade names, 

logos, insignia, domain names, internet websites, online 
portals, and all copyright in relation thereto, together with 
the goodwill associated therewith, and all applications, 
registrations, renewals and variations thereof; 

 
ii. all patents, whether granted or applied for, and all rights and 

interests therein; 
 

iii. all confidential and proprietary information, including trade 
secrets; 

 
iv. all published and unpublished works of authorship, 

copyrights therein, and all applications, registrations, 
renewals, extensions, restorations and reversions thereof; 

 
v. all computer software and programs, including source code, 

object code, firmware, operating systems, specifications and 
related processes; 

 
vi. all designs, drawings, sketches and layouts; 

 



 
 

vii. all tools, databases, frameworks, customer data, technical 
information, proprietary knowledge, technology, know-how, 
licenses, software licenses and formulas; 

 
viii. all ideas and all other intellectual property or proprietary 

rights of any nature; and 
 

ix. all rights, benefits and protections in respect of the foregoing 
as provided under Applicable Law(s). 

 
1.1.14 “IT Act” means the Income Tax Act, 1961, together with all rules, 

regulations, notifications, circulars and directions issued 
thereunder, and shall include any statutory amendment, 
modification, re-enactment or consolidation thereof for the time 
being in force. 
 

1.1.15 “National Company Law Tribunal” means the appropriate 
Bench or Benches of the Hon’ble National Company Law Tribunal 
constituted under the Companies Act, 2013, or such other court, 
tribunal, forum or authority as may have jurisdiction to sanction 
this Scheme and to deal with matters incidental or ancillary 
thereto, and shall hereinafter be referred to as the “Tribunal” or 
“NCLT”. 
 

1.1.16 “Permits” means all consents, licences, permits, permissions, 
authorisations, rights, approvals, environmental approvals, 
customer approvals, no-objection certificates (NOCs), clearances, 
confirmations, declarations, waivers, exemptions, registrations, 
enlistments and filings, whether governmental, statutory, 
regulatory or otherwise, granted or issued under Applicable 
Law(s). 

 
1.1.17 “Person” means any individual, partnership, corporation, limited 

liability partnership, limited liability company, association, joint 
stock company, trust, joint venture, unincorporated organisation, 
or Appropriate Authority, as the context may require. 

 
1.1.18 “Portals” means electronic portals and/or websites maintained or 

operated by Appropriate Authorities, government departments, 
public sector undertakings, private sector undertakings, banks, 
financial institutions and other entities or Persons, as the context 
may require. 

 
1.1.19 “Registrar of Companies” or “ROC” means the concerned 

Registrar(s) of Companies under the Ministry of Corporate Affairs, 
having jurisdiction over the respective Companies in accordance 
with the Companies Act, 2013 and other applicable provisions, if 
any. 

 
1.1.20 “Scheme” means the present Scheme of Amalgamation framed 

pursuant to the provisions of Sections 230 and 232 read with 
Section 66 and other applicable provisions of the Companies Act, 
2013, together with Section 2(1B) and other applicable provisions 
of the Income Tax Act, 1961, and other applicable laws, if any, 
which, inter alia, provides for the amalgamation of Ajit Industries 
West Private Limited with Ajit Industries Private Limited, as a 
going concern, and certain incidental, consequential and 



 
 

facilitative actions including rationalisation of the share capital 
structure and reclassification of reserves of the Transferee 
Company, in its present form or with such modifications, 
amendments or conditions as may be approved, imposed or 
directed by the members and/or creditors of the Companies to the 
Scheme and/or by any Appropriate Authority, including the 
Hon’ble National Company Law Tribunal, or as may otherwise be 
deemed fit and agreed to by the Companies. 

 
1.1.21 “Taxation”, “Tax” or “Taxes” means all forms of taxes, and all 

statutory, governmental, state, provincial, international, local or 
municipal impositions, duties, contributions, levies or charges, 
whether levied by reference to income, profits, book profits, gains, 
net wealth, asset values, turnover, value added or otherwise, and 
shall include, without limitation, any payments on account of or in 
respect of tax, whether by way of deduction or collection at source, 
advance tax, minimum alternate tax or otherwise, attributable 
directly or indirectly to the Transferor Company, or any other 
Person, together with all penalties, interest, charges and costs 
relating thereto. 

 
1.1.22 “Transferor Company” means Ajit Industries West Private 

Limited, a company incorporated under the provisions of the 
Companies Act, 2013, having its registered office at 414, D Mall, 
Netaji Subhash Place, Pitampura, Delhi 110 034, and e-mail 
address: cs@ajitindustries.com. 

 
Ajit Industries West Private Limited, a company incorporated 
under the provisions of the Companies Act, 2013, and having 
Corporate Identity Number U25190DL2022PTC402236 and 
Permanent Account Number AAXCA3878L (hereinafter referred to 
as “Transferor Company” or “the Company”), was incorporated on 
22nd July, 2022, pursuant to a Certificate of Incorporation issued 
by the Central Registration Centre, on behalf of the jurisdictional 
Registrar of Companies, National Capital Territory of Delhi, New 
Delhi. 
 
Ajit Industries West Private Limited (“AIWPL”), a wholly owned 
subsidiary of Ajit Industries Private Limited (“AIPL”), was 
incorporated in 2022 with the objective of augmenting the Group’s 
manufacturing and distribution capabilities in Gujarat, western 
India and facilitating export operations due to its proximity to 
major seaports. The Company is currently developing a modern, 
integrated manufacturing facility with advanced technology for the 
manufacture of a diverse range of products, including packing 
tapes and specialty industrial tapes, which is expected to 
substantially enhance the Group’s manufacturing footprint in the 
region. 

 
1.1.23 “Transferee Company” means Ajit Industries Private 

Limited, a company incorporated under the provisions of the 
Companies Act, 1956, having its registered office at Flat No. A-
102, Block A, High Valley Apartments, Barotiwala, Kasauli, Solan-
174 103, Himachal Pradesh, with e-mail address: 
cs@ajitindustries.com, and Website: www.ajitindustries.com. 

 

mailto:cs@ajitindustries.com
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Ajit Industries Private Limited, a company incorporated under the 
provisions of the Companies Act, 1956, and having Corporate 
Identity Number U33112HP1998PTC010250 and Permanent 
Account Number AACCA4913D (hereinafter referred to as 
“Transferee Company” or “the Company”), was incorporated on 
19th February, 1998, pursuant to a Certificate of Incorporation 
issued by the Registrar of Companies, National Capital Territory of 
Delhi and Haryana, New Delhi. The registered office of the 
Company was shifted from the National Capital Territory of Delhi 
to the State of Himachal Pradesh pursuant to the approval granted 
by the Regional Director, Northern Region, Ministry of Corporate 
Affairs, New Delhi, vide Order dated 19th December, 2022. 
Consequent thereto, the Registrar of Companies, Himachal 
Pradesh, Chandigarh, registered the aforesaid order and allotted 
a new Corporate Identity Number (CIN) to the Company. 
 
Ajit Industries Private Limited (“AIPL”), the flagship company of 
the Group, is primarily engaged in the business of manufacturing, 
marketing and trading of pressure-sensitive self-adhesive 
industrial tapes and die-cuts, along with other related products. 
The Company is also engaged in the import and trading of 
hardware items. AIPL has established state-of-the-art 
manufacturing facilities located at Kharkhoda, District Sonipat in 
Haryana, Bhiwandi in Maharashtra and Chennai in Tamil Nadu. 
 

1.1.24 “Undertaking” means the entire undertaking and business of the 
Transferor Company as a going concern, as on the Appointed 
Date, including all assets, properties, rights, interests, approvals, 
licences, powers, leasehold rights, employees and all debts, 
liabilities, duties and obligations, of whatsoever nature and 
wheresoever situated, whether present or future, contingent or 
absolute, and whether or not recorded in the books of account of 
the Transferor Company, including, without limitation, the 
following: 

 
a. Assets and Properties: All assets and properties of every kind 

and description, whether movable or immovable, tangible or 
intangible, corporeal or incorporeal, real or personal, present, 
future or contingent, including land (freehold or leasehold), 
buildings, structures, plant and machinery, equipment, 
furniture, fixtures, tools, jigs, prototypes, vehicles, office 
equipment, computers, current assets, inventories, stock-in-
trade, raw materials, finished goods, packing materials, stores 
and spares, cash and cash equivalents, bank accounts and 
balances, deposits, receivables, advances, financial assets, 
investments of all kinds, contingent rights or benefits, utilities 
and service connections, reserves, provisions and funds, 
whether in India or abroad. 

 
b. Permits and Approvals: All permits, licences, permissions, 

approvals, consents, clearances, registrations, enrolments, 
certificates, sanctions, quotas, allotments, exemptions, 
concessions, subsidies, incentives, benefits, rights and 
entitlements, including environmental and customer approvals 
and all benefits attached thereto. 

 



 
 

c. Contracts and Arrangements: All contracts, agreements, 
arrangements and understandings of whatsoever nature, 
whether written, oral or implied, including customer and 
supplier contracts, purchase and service orders, orders in 
hand, tenders and bids (including those in process), MOUs, 
leases, licences, tenancy and leave & licence agreements, 
hire-purchase arrangements, insurance policies and claims, 
and all rights, title, interests, benefits and obligations arising 
therefrom. 

 
d. Intellectual Property and Technology: All applications, 

software (including source and object code), systems, 
databases, licences, trade names, trademarks, service marks, 
copyrights, patents, domain names, designs, industrial 
designs, trade secrets, research, technical know-how, 
confidential and proprietary information, and all Intellectual 
Property Rights, whether owned or licensed, registered or 
unregistered. 

 
e. Statutory and Tax Attributes: All tax credits, incentives, 

refunds, benefits and entitlements, including credits for 
income tax, GST, VAT, service tax, customs duty, CENVAT, 
input tax credit, TDS/TCS, advance tax, deferred tax 
assets/liabilities, accumulated losses and unabsorbed 
depreciation under the IT Act, and all related claims. 

 
f. Records and Data: All books, records, registers, papers, files, 

documents, drawings, manuals, data, databases, customer 
and supplier lists, pricing information, commercial and 
management records, whether in physical or electronic form. 

 
g. Liabilities and Obligations: All debts, borrowings, liabilities 

(whether secured or un-secured), contingent liabilities, 
guarantees, duties, obligations and commitments of every 
kind and description and howsoever arising. 

 
h. Employees: All employees, staff and workmen of the 

Transferor Company, together with all employee-related 
obligations and liabilities, including gratuity, provident fund, 
pension, leave encashment and other benefits, as applicable. 

 
i. Legal Proceedings: All litigation, claims, demands, actions and 

proceedings, including judicial, quasi-judicial, arbitral and 
administrative proceedings, whether pending, threatened or 
existing. 

 
j. Business Credentials and Goodwill: All goodwill, accumulated 

experience, business reputation, credentials, accreditations, 
pre-qualifications, performance qualifications and 
performance history, including technical, financial and 
manufacturing qualifications, past work experience and 
business track record; all building plans and drawings 
(together with approvals obtained or pending); all approved 
tenders, licenses, subsidies, grants, incentives, powers and 
facilities; and all other rights, interests and benefits of 
whatsoever nature of the Transferor Company. 
 



 
 

2. TRANSFER AND VESTING OF UNDERTAKING(S) 
 

2.1 Upon this Scheme becoming effective and with effect from the 
Appointed Date, pursuant to the provisions of Sections 230 and 232 
of the Companies Act, 2013 (“Act”) and other applicable provisions, 
if any, the entire undertaking of the Transferor Company as a going 
concern (“Undertaking”), including all assets, properties, rights, 
interests, benefits, contracts, arrangements, approvals, permits, 
licenses, employees, records, liabilities and obligations of 
whatsoever nature and wheresoever situated, shall, without any 
further act, instrument or deed, stand transferred to and vested in 
the Transferee Company by operation of law. 
 
Accordingly, the Undertaking shall become the undertaking of the 
Transferee Company and shall be held and enjoyed by the 
Transferee Company as the lawful owner thereof. 
 

2.2 Without prejudice to the generality of Clause 2.1: 
 

2.2.1 All movable assets of the Transferor Company, whether 
tangible or intangible and whether capable of transfer by 
physical or constructive delivery, endorsement, novation or 
by operation of law, shall vest in the Transferee Company. 
 

2.2.2 All assets other than those referred to in Clause 2.2.1, 
including investments in shares or securities, actionable 
claims, loans and advances, earnest monies, receivables, 
bills, credits, deposits, bank balances (including balances in 
current, savings and term deposit accounts) and all other 
amounts recoverable in cash or in kind, shall vest in the 
Transferee Company. The Transferee Company shall be 
entitled to recover and realise all such amounts and may, if 
considered necessary, issue notices to the respective debtors 
or obligors to record the Transferee Company as the lawful 
beneficiary thereof. 
 
Any investments held by the Transferor Company in listed 
companies, whether under the promoter or non-promoter 
category, shall vest in the Transferee Company and shall 
continue in the same shareholder category for all applicable 
regulatory purposes. 
 

2.2.3 With immovable properties of the Transferor Company, 
including land (whether agricultural or non-agricultural), 
buildings, structures, plant and machinery embedded in or 
affixed to the land, fixtures, appurtenances and 
improvements thereon, whether held as freehold, leasehold, 
licensed or otherwise, together with all rights, titles, 
interests, easements, privileges, leasehold rights, tenancy 
rights, security deposits and all documents of title relating 
thereto, shall stand transferred to and vested in the 
Transferee Company by operation of law, without any further 
act, instrument or deed. 
 
Upon the Scheme becoming effective, the Transferee 
Company shall be entitled to hold, use, possess, enjoy and 
deal with such immovable properties as the lawful owner 



 
 

thereof, subject to the same terms, conditions and 
obligations, if any, as were applicable to the Transferor 
Company immediately prior to the Effective Date 
 
The filing of a certified copy of the order of the Hon’ble 
National Company Law Tribunal sanctioning this Scheme with 
the relevant Registrar, Sub-Registrar, land revenue authority 
or other competent authority shall be deemed to constitute 
sufficient mutation, substitution and recording of title in 
favour of the Transferee Company, and no separate 
conveyance deed, instrument of transfer or further act shall 
be required for the transfer and vesting of such immovable 
properties. 
 
The Transferee Company shall be entitled to receive all 
original title deeds and documents relating to such 
immovable properties and shall be responsible for payment 
of all rents, rates, taxes, levies and other outgoings in respect 
thereof from the Appointed Date onwards.  
 

2.2.4 All intellectual property rights of the Transferor Company, 
including trademarks, patents, copyrights, domain names, 
trade names, brands, product registrations, industrial designs 
and related registrations, along with goodwill, pending 
applications, shall stand transferred to and vested in the 
Transferee Company. 

 
2.3 All debts, liabilities, duties and obligations of the Transferor 

Company, whether secured or un-secured, present or contingent, 
shall stand transferred to and vested in the Transferee Company on 
the same terms and conditions. 
 

2.4 All security interests, charges and encumbrances, if any, created by 
the Transferor Company in favour of their respective secured 
creditors shall continue to subsist and remain enforceable only in 
respect of the specific assets, properties, rights and interests of the 
Transferor Company which were subject to such security interests, 
charges or encumbrances immediately prior to the Effective Date. 
Such security interests, charges or encumbrances shall not extend 
to or be enforceable against any other assets, properties or rights 
of the Transferee Company which were not subject to such security 
interests, charges or encumbrances prior to the amalgamation. 

 
Similarly, any security interests, charges or encumbrances created 
by the Transferee Company in favour of its secured creditors shall 
continue to subsist only in respect of the assets, properties and 
rights of the Transferee Company which were subject to such 
security interests, charges or encumbrances immediately prior to 
the amalgamation and shall not extend to the assets of the 
Transferor Company beyond such existing charges. 
 
It is clarified that the amalgamation of the Transferor Company with 
the Transferee Company pursuant to this Scheme shall not be 
construed as the creation of any new charge or security interest in 
favour of any secured creditor of either the Transferor Company or 
the Transferee Company. 
 



 
 

The Transferee Company shall file, or cause to be filed, such forms, 
returns or documents with the Registrar of Companies or any other 
competent authority as may be required under Applicable Law for 
the purposes of recording, modification, continuation or satisfaction 
of charges in connection with the implementation of this Scheme.  
 

2.5 Upon the Scheme becoming effective, the Transferee Company shall 
be entitled to operate all bank accounts and demat accounts of the 
Transferor Company and to realise and deal with all monies and 
securities standing to the credit thereof. For the limited purpose of 
depositing or encashing any refunds, receivables or other payments 
received in the name of the Transferor Company, the Transferee 
Company may, if required, maintain one or more bank accounts in 
the name of the Transferor Company. Any amounts deposited or 
realised in such accounts shall thereafter be transferred to the bank 
account(s) of the Transferee Company. It is clarified that such bank 
accounts maintained in the name of the Transferor Company shall 
be operated solely for the aforesaid limited purpose and shall not be 
used for carrying out any normal or regular banking transactions. 
 

2.6 All corporate approvals, authorisations and resolutions of the 
Transferor Company subsisting on the Effective Date shall continue 
to be valid and shall be deemed to be approvals and resolutions of 
the Transferee Company, with monetary limits aggregated where 
applicable. 
 

2.7 All governmental approvals, permits, licenses, registrations, 
consents, incentives, subsidies, benefits, grants and entitlements of 
the Transferor Company shall vest in the Transferee Company and 
remain valid on the same terms and conditions, without 
interruption. 
 

2.8 All contracts, agreements, arrangements, memoranda of 
understanding, purchase orders, work orders, tenders, bids, letters 
of intent and other instruments of whatsoever nature to which the 
Transferor Company are a party or in which they have any rights or 
obligations shall stand transferred to and vested in the Transferee 
Company and shall continue in full force and effect as if the 
Transferee Company had originally been a party thereto. 
Accordingly, all rights, benefits, liabilities and obligations arising 
from such contracts and arrangements shall be enforceable by or 
against the Transferee Company. 

 
All pending claims, security deposits, earnest money deposits, 
performance guarantees, bank guarantees and all other contractual 
rights and obligations arising out of or in connection with such 
contracts, arrangements or tenders shall likewise stand transferred 
to and vest in the Transferee Company and shall be enforceable by 
or against the Transferee Company. 
 
It is clarified that the transfer and vesting of the aforesaid contracts, 
arrangements and tenders pursuant to this Scheme shall not, by 
itself, render the Transferee Company ineligible for or result in the 
termination, rescission or invalidation of any bid, tender, contract, 
registration, enlistment or empanelment with any Government 
Authority, public sector undertaking or other contracting entity, 
solely by reason of the implementation of this Scheme. 



 
 

 
2.9 The experience, credentials, work orders, performance certificates 

and financial track record of the Transferor Company shall be 
deemed to be those of the Transferee Company for the purposes of 
participation in tenders, bids, registrations, empanelment and 
contracts with Government authorities, public sector undertakings 
and other entities. 
 
Any substitution or mutation of name pursuant to this Scheme shall 
be treated as a procedural formality and shall not affect the validity, 
continuity or enforceability of any tender, bid or contract 
 

2.10 All inter-company contracts, balances and transactions between the 
Transferor Company and the Transferee Company shall stand 
cancelled upon the Scheme becoming effective. 
 

2.11 All other assets, properties, rights, liabilities and obligations of the 
Transferor Company, whether or not specifically referred to herein, 
shall stand transferred to and vested in the Transferee Company 
with effect from the Appointed Date. 
 

9. STAFF, WORKMEN AND EMPLOYEES 
 

9.1 Upon this Scheme becoming effective, all staff, workmen and 
employees of the Transferor Company who are in service as on the 
Effective Date shall, without any further act or deed, become and 
be deemed to have become the staff, workmen and employees of 
the Transferee Company, with effect from the Effective Date. Such 
transfer shall be without any break or interruption in service, shall 
be deemed to be on the basis of continuity of service, and shall be 
on terms and conditions of employment not less favourable than 
those applicable to such employees immediately prior to the 
Effective Date. 
 

9.2 With effect from the Effective Date, all provident fund, gratuity fund, 
superannuation fund, employees’ state insurance contributions, and 
all other employee benefit funds, trusts, schemes or arrangements, 
whether statutory or contractual, established or maintained by the 
Transferor Company for the benefit of their employees, shall: 

 
i. continue on the same terms and conditions; or 
 

ii. stand transferred to and merged with the corresponding funds, 
trusts or schemes of the Transferee Company; or 

 
iii. be continued under such new or existing arrangements as may 

be adopted or established by the Transferee Company, 
 

in each case, in compliance with Applicable Law. 
 

Upon such continuation, transfer or merger, the Transferee 
Company shall stand substituted in place of the Transferor Company 
for all purposes relating to the administration, operation, 
management and funding of such funds, trusts or schemes, 
including the obligation to make contributions thereto. 
 



 
 

It is hereby clarified that all rights, duties, powers and obligations 
of the Transferor Company in relation to such employee benefit 
funds, trusts or schemes shall become those of the Transferee 
Company, and that the services of the employees shall be treated 
as continuous for all purposes, including for determining eligibility 
and benefits under such funds, trusts or schemes. 
 

9.3 Pending the formal transfer, merger or substitution of the aforesaid 
employee benefit funds, the provident fund, gratuity fund, 
superannuation fund and other statutory contributions in respect of 
the employees of the Transferor Company shall continue to be 
deposited and complied with in the existing accounts of the 
Transferor Company, in accordance with Applicable Law. 
 

10. CONDUCT OF BUSINESS BY TRANSFEROR COMPANIES 
 
From the Appointed Date until the Effective Date: 

 
10.1 With effect from the Appointed Date, the Transferor Company shall 

be deemed to hold and stand possessed of all their assets and 
properties in trust for the Transferee Company. Accordingly, any 
asset or property acquired by the Transferor Company on or after 
the Appointed Date shall be deemed to have been acquired for and 
on behalf of the Transferee Company and shall vest in the 
Transferee Company. 
 

10.2 The Transferor Company shall be deemed to have carried on their 
respective businesses and activities for and on behalf of, and for the 
benefit and account of, the Transferee Company. 
 

10.3 All income, profits or gains accruing to the Transferor Company, and 
all costs, charges, expenses or losses arising or incurred by them, 
on or after the Appointed Date, shall, for all purposes, be deemed 
to be the income, profits, costs, charges, expenses or losses, as the 
case may be, of the Transferee Company. 
 

10.4 Any rights, powers, authorities or privileges exercised by the 
Transferor Company during the aforesaid period shall be deemed to 
have been exercised for and on behalf of, and in trust for, the 
Transferee Company. Likewise, any obligations, duties or 
commitments undertaken or discharged by the Transferor Company 
shall be deemed to have been undertaken or discharged for and on 
behalf of the Transferee Company. 
 

10.5 All debts, liabilities, loans raised and utilised, duties and obligations 
which arise, accrue or are incurred by the Transferor Company on 
or after the Appointed Date shall be deemed to be the debts, 
liabilities, duties and obligations of the Transferee Company. 
 

10.6 During the period from the Appointed Date until the Effective Date, 
the Transferor Company shall not, without the prior written consent 
of the Board of Directors of the Transferee Company, or except 
pursuant to any pre-existing obligation or in the ordinary course of 
business, sell, transfer, alienate, charge, mortgage, encumber or 
otherwise deal with or dispose of the whole or any part of their 
undertaking. 
 



 
 

11. CONSIDERATION FOR AMALGAMATION 
 
In view of the fact that the Transferor Company is a wholly owned 
subsidiary of the Transferee Company, no equity shares or other 
securities shall be issued or allotted by the Transferee Company 
pursuant to this Scheme of Amalgamation. Accordingly, the 
amalgamation of the Transferor Company with the Transferee Company 
shall be effected without any consideration, and there shall be no 
change in the issued, subscribed or paid-up share capital or 
shareholding pattern of the Transferee Company.  
 
Consequently, the determination of any share exchange ratio or 
valuation of the shares of the Transferor Company is not required for 
the purposes of this Scheme 

 
12. CAPITAL RESTRUCTURING AND RELATED MATTERS 

 
Upon this Scheme becoming effective, the following capital 
restructuring and related matters shall be carried out as an integral 
part of this Scheme and in accordance with Sections 230 and 232 and 
other applicable provisions of the Companies Act, 2013. 

 
12.1 The Transferee Company is a closely held unlisted private limited 

company. The issued, subscribed and paid-up share capital of the 
Transferee Company presently comprises: 
 

i. 13,64,000 ‘Class A’ Equity Shares of INR 10 each having 
equal voting rights aggregating to INR 1,36,40,000; and 
 

ii. 6,616 ‘Class B’ Equity Shares of INR 10 each without voting 
rights aggregating to INR 66,160. 

 
All the aforesaid equity shares are held by the promoters of the 
Transferee Company. 
 

12.2 Considering that the ‘Class B’ Equity Shares represent a nominal 
portion of the share capital of the Transferee Company and in order 
to rationalise the capital structure of the Transferee Company 
pursuant to this Scheme, it is proposed that, upon the Scheme 
becoming Effective, the entire issued, subscribed and paid-up ‘Class 
B’ Equity Share Capital of the Transferee Company as on the 
Effective Date shall stand cancelled and extinguished, without any 
further act, instrument or deed. 
 
It is expressly clarified that no consideration, whether in cash or 
otherwise, shall be paid by the Transferee Company to any holder 
of ‘Class B’ Equity Shares in respect of such cancellation. 
 

12.3 It is further clarified that the aforesaid cancellation of the ‘Class B’ 
Equity Share Capital. 
 

i. does not involve any diminution of liability in respect of unpaid 
share capital; 
 

ii. does not involve any payment to any shareholder of any paid-
up share capital; and 

 



 
 

iii. shall not be construed as a buy-back of shares within the 
meaning of the Companies Act, 2013 or any other Applicable 
Law.  

 
12.4 The proposed cancellation of the ‘Class B’ Equity Share Capital forms 

an integral part of this Scheme. Accordingly, the approval of this 
Scheme by the shareholders and creditors of the Transferee 
Company and its sanction by the Hon’ble National Company Law 
Tribunal under Sections 230 and 232 of the Companies Act, 2013 
shall be deemed to constitute full and sufficient compliance with the 
provisions of Section 66 and other applicable provisions, and no 
separate procedure or approval shall be required. 
 

12.5 It is further clarified that the aforesaid cancellation of the ‘Class B’ 
Equity Share Capital shall not adversely affect the interests of any 
creditor of the Transferee Company. 

 
12.6 Upon the Scheme becoming Effective and consequent cancellation 

of the ‘Class B’ Equity Share Capital, the existing ‘Class A’ Equity 
Shares of the Transferee Company shall stand re-designated as 
Equity Shares and the words “Class A” shall stand deleted from the 
designation without any further act or deed. It is clarified that there 
shall be no change in the terms and conditions of ‘Class A’ Equity 
Shares except the change in nomenclature. All the ‘Class A’ Equity 
Shares shall continue to enjoy full voting, dividend and other rights 
in terms of the Companies Act, 2013 and other applicable 
provisions, if any. 

 
12.7 It is further clarified that all the holders of the ‘Class A’ Equity Shares 

and ‘Class B’ Equity Shares of the Transferee Company have 
approved the Scheme and have consented to the proposed 
cancellation of the ‘Class B’ Equity Share Capital. Accordingly, the 
proposed cancellation shall not be construed as a variation of 
shareholders’ rights within the meaning of Section 48 of the 
Companies Act, 2013. 

 
12.8 Upon this Scheme becoming effective, the entire issued, subscribed 

and paid-up share capital of the Transferor Company, whether held 
in dematerialised or physical form, shall stand cancelled and 
extinguished automatically, without any further act, instrument or 
deed. The shareholders of the Transferor Company shall not be 
required to surrender share certificates or take any action in respect 
of such shares, and all such shares shall cease to exist with effect 
from the Effective Date, it being clarified that the Transferor 
Company is a wholly owned subsidiary of the Transferee Company 
and therefore no consideration is payable.” 

 
12.9 Any cross-holdings of shares, as on the Record Date, between the 

Transferor Company and the Transferee Company shall stand 
cancelled automatically upon this Scheme becoming effective. 

 
The approval of this Scheme by the shareholders and/or creditors 
of the Transferor Company and the Transferee Company, as 
applicable, and its sanction by the Hon’ble National Company Law 
Tribunal under Sections 230 and 232 of the Companies Act, 2013, 
shall be deemed to constitute full and sufficient compliance with the 
requirements of Section 66 of the Companies Act, 2013 and other 



 
 

applicable provisions relating to reduction of share capital arising 
from such cancellation. 
 
It is clarified that such reduction does not involve any diminution of 
liability in respect of unpaid share capital and does not involve any 
payment to any shareholder of paid-up share capital. Accordingly, 
no separate resolution, petition or approval under Section 66 of the 
Companies Act, 2013 shall be required. 

 
12.10 Upon this Scheme becoming effective, the entire authorised share 

capital of the Transferor Company shall be aggregated with and 
added to the authorised share capital of the Transferee Company as 
an integral part of this Scheme. Accordingly, with effect from the 
Effective Date, the authorised share capital of the Transferee 
Company shall stand increased to the extent of the aggregate 
authorised share capital of the Transferor Company as existing 
immediately prior to the Effective Date. 
 
Pursuant to Section 232(3)(i) of the Companies Act, 2013, the fees 
already paid by the Transferor Company on the authorised share 
capital shall be set off against the fees payable by the Transferee 
Company on the corresponding increase in its authorised share 
capital, and the Transferee Company shall pay only the balance 
fees, if any. 
 

12.11 Consequent upon the increase in authorised share capital and 
capital restructuring as aforesaid, Clause V (Capital Clause) of the 
Memorandum of Association and the relevant clause of the Articles 
of Association of the Transferee Company shall stand modified 
automatically, without any further act, instrument or deed, to reflect 
the revised authorised share capital. Accordingly, the existing 
Clause V of the Memorandum of Association of the Transferee 
Company shall be replaced with the following Clause V: 
 

Clause V: The Authorized Share Capital of the Company is Rs. 
7,55,00,000/- (Rupees Seven Crore Fifty-Five Lakhs only) 
divided into 75,50,000 Equity Shares of face value Rs. 10/- 
(Rupees Ten Only) each. 

 
12.12 It is clarified that the aforesaid increase in authorised share capital 

and consequent amendment to the Memorandum of Association and 
Articles of Association of the Transferee Company are being effected 
as an integral part of this Scheme. Accordingly, the approval of this 
Scheme by the shareholders of the Companies and its sanction by 
the Hon’ble National Company Law Tribunal shall be deemed to 
constitute full and sufficient compliance with the provisions of 
Sections 13, 14, 61 and 64 and other applicable provisions of the 
Companies Act, 2013, and no separate resolution or compliance 
shall be required in this regard. 
 

12.13 Save as otherwise expressly provided in this Scheme, the 
Transferee Company shall be entitled to increase, reclassify or 
otherwise modify its authorised share capital, to the extent 
necessary for the implementation of this Scheme. The approval of 
this Scheme by the shareholders of the Transferee Company and its 
sanction by the Hon’ble National Company Law Tribunal shall be 
deemed to constitute all necessary approvals under the Companies 



 
 

Act, 2013 for such actions, and no further consent or resolution shall 
be required. 

 
13. RECLASSIFICATION OF GENERAL RESERVE 

 
13.1 The Transferee Company is a profit-making company and has, over 

the years, accumulated reserves out of its retained earnings by way 
of transfer of profits to the General Reserve in accordance with 
applicable law. As per the latest Audited Financial Statements for 
the year ended 31st March, 2025, a sum of INR 33,38,30,654 
(Indian Rupees thirty three crore thirty eight lakh thirty thousand 
six hundred and fifty four only) stands to the credit of the General 
Reserve of the Transferee Company, which has been primarily built 
up through the transfer of profits to such reserve over the years. 

 
13.2 In order to present the accumulated profits of the Transferee 

Company in a more transparent and appropriate manner in its 
financial statements, it is proposed that the balance standing to the 
credit of the General Reserve be reclassified. Accordingly, upon this 
Scheme becoming effective and with effect from the Appointed 
Date, the entire amount of INR 33,38,30,654 (Indian Rupees thirty 
three crore thirty eight lakh thirty thousand six hundred and fifty 
four only) standing to the credit of the General Reserve of the 
Transferee Company shall be reclassified and transferred to the 
Retained Earnings / Profit and Loss Account of the Transferee 
Company. Upon such reclassification, the said amount shall form 
part of the accumulated profits of the Transferee Company 
representing profits of the previous financial years remaining 
undistributed after providing for depreciation in accordance with the 
provisions of the Companies Act, 2013 and other applicable laws. 

 
13.3 It is clarified that the above reclassification constitutes only an 

internal reclassification within the shareholders’ funds of the 
Transferee Company and does not involve any reduction of share 
capital of the Transferee Company. Accordingly, the provisions of 
Section 66 of the Companies Act, 2013 relating to reduction of 
share capital shall not apply to the reclassification contemplated 
under this Clause. 

 
13.4 The approval of this Scheme by the Hon’ble National Company Law 

Tribunal under the provisions of Sections 230 and 232 and other 
applicable provisions of the Companies Act, 2013 shall be deemed 
to constitute the necessary sanction for the reclassification of the 
General Reserve in the manner set out herein, and no separate 
procedure or compliance under Section 66 or any other provision of 
the Act shall be required. 

 
13.5 It is further clarified that the above reclassification shall not affect 

the issued, subscribed and paid-up share capital of the Transferee 
Company and shall not impact the Capital Reserves of the 
Transferee Company in any manner. 

 
20. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

 
20.1 The Transferor Company and the Transferee Company, acting 

through their respective Boards of Directors, shall be entitled, on 
behalf of all persons concerned, to make, consent to or approve, 



 
 

from time to time, any modifications, amendments or variations to 
this Scheme, or to accept any conditions, limitations or directions 
that may be approved, imposed or directed by the Hon’ble National 
Company Law Tribunal or any other Appropriate Authority, or which 
may otherwise be considered necessary, expedient, desirable or 
appropriate for the purpose of giving effect to this Scheme. 
 

20.2 For the purpose of implementing this Scheme or any modification or 
amendment thereto, the Board of Directors of the Transferee 
Company shall be authorised to issue such directions, pass such 
resolutions and take such actions, including for resolving any 
questions, doubts or difficulties that may arise in relation to the 
implementation of this Scheme, and any such decision or direction 
shall be final and binding on all concerned parties, as if the same 
were specifically incorporated in this Scheme. 
 

20.3 Without prejudice to the foregoing, in the event of any difficulty, 
doubt or impediment arising in connection with the implementation, 
operation or enforcement of this Scheme, the Board of Directors of 
the Transferee Company shall have the full power and authority to 
take such steps, actions or measures as may be necessary, 
expedient or desirable to resolve such difficulty or to otherwise give 
effect to the intent and provisions of this Scheme, subject to 
compliance with Applicable Law(s). 
 

The aforesaid are the salient features/selected extracts of the 
Scheme of Amalgamation. Please read the entire text of the Scheme 
of Amalgamation to get acquainted with the complete provisions of 
the Scheme. 
 
10. The proposed Scheme of Amalgamation is for the benefit of both the 

Companies to the Scheme, their Shareholders and other Stakeholders. 
It is fair and reasonable and is not detrimental to the interest of the 
public. It is not prejudicial to any person. 
 

11. As mentioned above, the Transferor Company is a wholly owned 
subsidiary of the Transferee Company. Since, it is an amalgamation of 
Wholly Owned Subsidiary with their Holding Company, no new share will 
be issued pursuant to the Scheme of Amalgamation. Hence, no Valuation 
of Shares or Share Exchange Ratio and Share Exchange Ratio as well as 
Fairness Opinion are not required/applicable in the present case. 
 

12. The Board of Directors of the Transferor Company and the Transferee 
Company in their respective meetings held on 5th March, 2026, 
considered and unanimously approved the proposed Scheme of 
Amalgamation. None of the Directors voted against or abstained from 
voting on the resolution for approving the Scheme of Amalgamation in 
the aforesaid meetings. 
 

13. The present Scheme of Amalgamation, if approved in the aforesaid 
meeting, will be subject to the subsequent approval of the Hon’ble 
National Company Law Tribunal, New Delhi Bench-VI, New Delhi. No 
specific approval is required to be obtained from any other government 
authority to the present Scheme of Amalgamation. 
 

14. No proceedings for inspection, inquiry or investigation under the 
provisions of the Companies Act, 2013, or under the provisions of the 



 
 

Companies Act, 1956, are pending against the Transferor Company or 
the Transferee Company. 
 

15. Effect of the Scheme on the Promoters, Directors, Key Managerial 
Personnel, Shareholders, etc.: 
 
a. The Promoters and/or Directors of the Transferor Company and the 

Transferee Company shall be deemed to be interested in the 
proposed Scheme of Amalgamation to the extent of their respective 
shareholding, loans extended to, and remuneration drawn from the 
respective companies. Similarly, the Key Managerial Personnel (KMP) 
of the Transferor Company and the Transferee Company shall be 
deemed to be interested in the proposed Scheme to the extent of 
their respective shareholding, loans extended to, and remuneration 
drawn from the respective companies. 
 

b. The proposed Scheme of Amalgamation would not have any effect 
on the material interest of the Promoters, Directors and Key 
Managerial Personnel of the Transferor Company and the Transferee 
Company different from that of the interest of other shareholders, 
creditors and employees of these Companies. 
 

c. The proposed Scheme of Amalgamation does not envisage any 
corporate debt restructuring. There is no proposal to restructure or 
vary the debt obligation of the Transferor Company and the 
Transferee Company towards their respective creditors. The 
proposed Scheme of Amalgamation will not adversely affect the 
rights of any of the creditors of the Transferor Company and the 
Transferee Company, in any manner whatsoever. 
 

d. The proposed Scheme of Amalgamation will not have any adverse 
effect on the Creditors, Employees and other stakeholders, if any, of 
the Transferor Company and the Transferee Company. 
 

16. A copy of the Scheme of Amalgamation is being filed with the concerned 
Registrar of Companies. 
 

17. Copy of the latest Audited Financial Statements of the Transferor 
Company and the Transferee Company for the year ended 31st March 
2026, along with the Auditors’ Reports thereon, is enclosed herewith. 
 

18. Copies of the Un-audited Financial Statements (provisional) of the 
Transferor Company and the Transferee Company for the period ended 
30th June, 2026 are also enclosed herewith. 
 

19. Total amount due to Secured Creditors of the Applicant Transferor 
Company, as on 31st January, 2026, are given below: 
 
Sl. 
No. 

Company Amount 
₹ 

1.  Ajit Industries West Private Limited 27,46,85,581 
 

20. Total amount due to Un-secured Creditors [excluding Statutory & Other 
Dues] of the Applicant Transferor Company as on 31st January, 2026, 
are given below: 
 

Sl. Company Amount 



 
 

No. ₹ 
1.  Ajit Industries West Private Limited 73,30,21,468 

 
21. The following documents will be available for inspection or for obtaining 

extracts from or for making or obtaining copies of, by the members and 
creditors at the registered office of the Transferor Company on any 
working day from the date of this notice till the date of meeting between 
11:00 A.M. and 4:00 P.M.: 

 
a. Memorandum and Articles of Association of the Transferor Company 

and the Transferee Company. 
 

b. Audited Financial Statements of the Transferor Company and the 
Transferee Company for the last three years ended 31st March, 2026, 
31st March, 2025 and 31st March, 2024. 
 

c. Un-audited Financial Statements (provisional) of the Transferor 
Company and the Transferee Company for the period ended 30th 
June, 2026. 
 

d. Register of Particulars of Directors and KMP and their Shareholding, 
of the Transferor Company and the Transferee Company. 
 

e. Copy of the proposed Scheme of Amalgamation. 
 

f. Paper Books and proceedings of the Company Application CA (CAA) 
No. 47 (ND) of 2026. 
 

g. Copy of Order dated 28th September, 2026 (date of pronouncement), 
passed by the Hon'ble National Company Law Tribunal, New Delhi 
Bench-VI, New Delhi, in the Company Application No. (CAA) 47 (ND) 
of 2026, filed by the Transferor Company, in pursuance of which the 
aforesaid meeting is scheduled to be convened. 
 

h. Copies of the Certificates issued by the Statutory Auditors of the 
Transferor Company and the Transferee Company to the effect that 
the accounting treatment proposed in the Scheme of Amalgamation 
is in conformity with the Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013. 
 

22. A copy of the Scheme of Amalgamation, Explanatory Statement and 
other annexures may be obtained free of charge on any working day 
(except Saturday) prior to the date of meeting, from the registered office 
of the Transferor Company-414, D Mall, Netaji Subhash Place, 
Pitampura, Delhi 110 034 or from the office of the Legal Counsel-M/s 
Rajeev Goel & Associates, Advocates and Solicitors, 785, Pocket-E, 
Mayur Vihar-II, Delhi Meerut Expressway/ NH-9, Delhi-110 091, India, 
Mobile: 88005 15597, e-mail: info@rgalegal.in; 
Website: www.rgalegal.in. 

 
23. Please take note that since the meeting is proposed to be held 

through Video Conferencing, option of attending the meeting 
through proxy is not applicable/available. 
 

24. The facility of remote e-voting will be available during the prescribed 
period before the meeting as given in the notice of the meeting e-voting 
system will also be available during the meeting. Instructions for 

mailto:info@rgalegal.in
http://www.rgalegal.in/


 
 

attending the meeting through Video Conferencing; and for voting 
through e-voting system are given in the notice of meeting. 
 

Dated this 30th day of October, 2026 
 
For and on behalf of the Board of 
Directors 
For Ajit Industries West Private 
Limited 
 
Sd/- 
Ajit Kumar Gupta 
Director  
DIN: 00019393 

For and on behalf of the Board of 
Directors 
For Ajit Industries Private 
Limited 
 
Sd/- 
Ajit Kumar Gupta 
Director  
DIN: 00019393 

 



SCHEME OF AMALGAMATION OF AJIT INDUSTRIES WEST PRIVATE 
LIMITED WITH AJIT INDUSTRIES PRIVATE LIMITED, AND THEIR 
RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTIONS 230 
AND 232 READ WITH SECTION 66 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE 
LAWS 
 
A. Preamble and Overview of the Scheme 
 

This Scheme of Amalgamation (“Scheme”) is framed pursuant to the 
provisions of Sections 230 and 232 read with Section 66 and other 
applicable provisions of the Companies Act, 2013, together with the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, 
Section 2(1B) and other applicable provisions of the Income Tax Act, 1961, 
and other applicable laws, rules and regulations, as may be in force from 
time to time. 
 
The Scheme, inter alia, provides for: 
 
i. Amalgamation of Ajit Industries West Private Limited (the “Transferor 

Company”) with and into Ajit Industries Private Limited (the 
“Transferee Company”), as a going concern; and 

 
ii. Certain incidental, consequential and facilitative actions, including 

rationalisation of the share capital structure and reclassification of 
reserves of the Transferee Company. 

 
B. Brief description of the Companies to the Scheme 

 
I. Transferor Company-Ajit Industries West Private Limited 

 
Ajit Industries West Private Limited, a company incorporated under the 
provisions of the Companies Act, 2013, has its registered office at 414, 
D Mall, Netaji Subhash Place, Pitampura, Delhi 110 034. The Transferor 
Company is currently developing a modern, integrated manufacturing 
facility with advanced technology for the manufacture of a diverse 
range of products in the State of Gujarat. 
 

II. Transferee Company-Ajit Industries Private Limited 
 

Ajit Industries Private Limited, a company incorporated under the 
provisions of the Companies Act, 1956, has its registered office at Flat 
No. A-102, Block A, High Valley Apartments, Barotiwala, Kasauli, 
Solan-174 103, Himachal Pradesh. The Transferee Company is 
primarily engaged in the business of manufacturing, marketing and 
trading of pressure-sensitive self-adhesive industrial tapes and die-
cuts, along with other related products. 

 
C. Additional Information 

 
i. Relevant corporate details of both the Companies forming part of this 

Scheme are set out in Clause 1 (Definitions) of this Scheme. 
 

ii. The Transferee Company is a closely held, unlisted private limited 
company. Whereas the Transferor Company is a wholly owned 
subsidiaries of the Transferee Company. Both the Companies forming 



part of this Scheme are Group Companies under common management 
and control. 
 

iii. The proposed Scheme of Amalgamation shall not result in any change 
in the management or control of the Transferee Company. 
 

iv. The proposed Amalgamation is intended to consolidate the wholly 
owned subsidiary with the parent company, optimise the corporate 
structure, pool financial and managerial resources, eliminate multiple 
entities, improve operational efficiency and enhance long-term 
shareholder value. 

 
D. Detailed Rationale and benefits of the Scheme 
 

The circumstances which justify and/or necessitate the proposed Scheme of 
Amalgamation of Ajit Industries West Private Limited with Ajit Industries 
Private Limited, and the benefits of the proposed amalgamation, as 
perceived by the respective Boards of Directors of the Companies for their 
shareholders and other stakeholders, are, inter alia, set out below: 

 
i. Background and Business Profile: Ajit Industries Private Limited 

(“AIPL” or the “Transferee Company”), the flagship company of the 
Group, is primarily engaged in the business of manufacturing, 
marketing and trading of pressure-sensitive self-adhesive industrial 
tapes and die-cuts, along with other related products. The Company is 
also engaged in the import and trading of hardware items. AIPL has 
established state-of-the-art manufacturing facilities located at 
Kharkhoda, District Sonipat in Haryana, Bhiwandi in Maharashtra and 
Chennai in Tamil Nadu. The Transferee Company is a closely held 
private company with a strong net worth exceeding INR 254 Crore, 
supported by established manufacturing infrastructure, sound financial 
resources, experienced management and a well-recognised market 
presence. 

 
Ajit Industries West Private Limited (“AIWPL”), a wholly owned 
subsidiary of Ajit Industries Private Limited (“AIPL”), was incorporated 
in 2022 with the objective of augmenting the Group’s manufacturing 
and distribution capabilities in Gujarat, western India and facilitating 
export operations due to its proximity to major seaports. The Company 
is currently developing a modern, integrated manufacturing facility 
with advanced technology for the manufacture of a diverse range of 
products, including packing tapes and speciality industrial tapes, which 
is expected to substantially enhance the Group’s manufacturing 
footprint in the region. 

 
ii. Rationale for Group Consolidation: The proposed Scheme of 

Amalgamation forms part of a group consolidation and internal 
reorganisation exercise, undertaken with the objective of simplifying 
the corporate structure, consolidating assets and operations, and 
achieving greater administrative, operational and financial efficiency. 
The amalgamation will enable the businesses and assets currently 
housed in multiple entities to be consolidated under a single corporate 
entity, thereby facilitating improved governance, oversight and 
optimal utilisation of resources. 

 



iii. Operational and Financial Synergies: The proposed amalgamation is 
expected to generate several operational and financial synergies, 
including: 

 
• improved operational flexibility and efficiency; 
• more effective capital allocation and financial planning; and 
• optimisation of administrative, compliance and management costs. 

 
The consolidation of operations within the Transferee Company will 
also eliminate duplication of functions and facilitate streamlined 
decision-making. 

 
iv. Enhanced Financial Strength and Scalability: Upon the Scheme 

becoming effective, the consolidated entity will benefit from the 
financial strength, balance-sheet capacity and execution capabilities of 
the Transferee Company, enabling the Group to undertake its business 
activities in a more efficient, scalable and cost-effective manner. The 
amalgamation will further enhance the ability of the consolidated entity 
to respond to emerging business opportunities, access funding, and 
optimise returns on assets. 

 
v. Simplification of Corporate Structure: The Scheme will result in 

simplification of the corporate and ownership structure; and reduction 
in regulatory, compliance and administrative overheads associated 
with maintaining multiple group entities. Such simplification is 
expected to enhance transparency, governance standards and 
operational clarity within the Group. 

 
vi. No Dilution or Change in Control: As the Transferor Company is a 

wholly owned subsidiary of the Transferee Company, the proposed 
amalgamation will not result in any dilution of shareholding, change in 
control, or alteration in the shareholding pattern of the Transferee 
Company. 

 
vii. No Adverse Impact on Stakeholders: The proposed Scheme does not 

involve any corporate debt restructuring and does not adversely affect 
the rights or interests of the shareholders, creditors or employees of 
any of the Companies involved. The amalgamation represents a non-
prejudicial intra-group reorganisation undertaken in the ordinary 
course of business. 

 
viii. Overall Benefits of the Scheme: The proposed Scheme of 

Amalgamation is expected to result in: 
 
• improved operational and financial efficiency; 
• better utilisation of assets and resources; 
• enhanced corporate governance and managerial focus; 
• consolidation of group businesses and assets; and 
• long-term value creation for shareholders and other stakeholders. 

 
ix. Rationalisation of Capital Structure and Presentation of Reserves: In 

addition to the amalgamation proposed under this Scheme, the 
Scheme also provides for certain consequential and facilitative 
measures, including (i) cancellation of the existing ‘Class B’ Equity 
Share Capital of the Transferee Company and (ii) reclassification of the 
balance standing to the credit of the General Reserve of the Transferee 



Company to the Retained Earnings / Profit and Loss Account. These 
measures are proposed with a view to rationalising and simplifying the 
capital structure of the Transferee Company and presenting the 
accumulated profits of the Transferee Company in a more transparent 
and appropriate manner in its financial statements. The aforesaid 
actions are internal in nature, do not involve any payment to 
shareholders or any reduction of share capital, and do not adversely 
affect the rights or interests of any shareholder or creditor of the 
Transferee Company. All such actions form part of a single integrated 
arrangement embodied in this Scheme and are proposed to be 
implemented together in order to achieve the overall objectives of the 
Scheme. 

 
In view of the above, the Boards of Directors of the Transferor Company 
and the Transferee Company have carefully considered the commercial, 
financial and operational implications of the proposed Scheme and are of 
the opinion that the Scheme is in the best interests of the Companies 
involved and their respective shareholders, creditors and other 
stakeholders. 
 
The Boards are satisfied that the Scheme is fair and reasonable and that it 
will result in consolidation of the Group’s operations, improved efficiency 
and long-term value creation for the stakeholders of the Companies. 

 
1. DEFINITIONS, INTERPRETATION AND CAPITAL STRUCTURE OF 

THE COMPANIES 
 
1.1 DEFINITIONS 

 
In this Scheme and in all documents executed or issued pursuant to or in 
connection with this Scheme, unless the context otherwise requires or is 
repugnant to the meaning thereof, the following expressions shall have the 
meanings assigned to them below: 

 
1.1.1 “Act” or “Companies Act, 2013” means the Companies Act, 2013 

(18 of 2013) and includes all rules, regulations, notifications, 
circulars, clarifications and guidelines made or issued thereunder, 
including, without limitation, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, the National 
Company Law Tribunal (Procedure for Reduction of Share Capital of 
Company) Rules, 2016, and the National Company Law Tribunal 
Rules, 2016, and shall include any statutory amendment, 
modification, re-enactment or consolidation thereof for the time 
being in force. 

 
1.1.2 “Amalgamation” means the amalgamation of Ajit Industries West 

Private Limited (being the Transferor Company) with and into Ajit 
Industries Private Limited (the Transferee Company), as a going 
concern, in accordance with the provisions of this Scheme, in its 
present form or with such modifications, amendments or conditions 
as may be approved, imposed or directed by the Hon’ble National 
Company Law Tribunal or any other Appropriate Authority, as the 
case may be. 

 
1.1.3 “Applicable Law(s)” means all applicable central, state, local or 

other laws, and includes, without limitation: 



 
a. all constitutions, statutes, laws (including common law), 

decrees, treaties, codes, notifications, rules, regulations, 
policies, guidelines, circulars, directions, directives, ordinances 
and orders issued by any Appropriate Authority, statutory 
authority, competent authority, court or tribunal having 
jurisdiction over the Companies; 
 

b. all Permits, approvals, consents and authorisations issued or 
granted by any Appropriate Authority; and 
 

c. all orders, decisions, judgments, injunctions, awards, decrees 
and agreements of or with any Appropriate Authority having 
jurisdiction over the Companies to this Scheme, 

 
and shall include, where applicable, any listing agreement or similar 
arrangement entered into with any stock exchange. 

 
1.1.4 “Appointed Date” means the 1st day of April 2026, or such other 

date as may be approved by the Hon’ble National Company Law 
Tribunal, and shall be the date from which this Scheme shall be 
deemed to be operative for all accounting, legal and tax purposes. 
 
Provided that the Board of Directors of the Transferor Company and 
the Transferee Company may, with the approval of the Hon’ble 
National Company Law Tribunal or any other Appropriate Authority, 
mutually agree upon such other Appointed Date as may be required, 
directed or deem fit and proper by such Companies. 
 

1.1.5 “Appropriate Authority” means, collectively, and wherever the 
context so requires: 

 
i. the Government of any jurisdiction, including any Central, 

State, provincial, municipal or local government or any political 
or administrative subdivision thereof, and any department, 
ministry, agency, instrumentality, court, central bank, 
commission or other authority of such government; 
 

ii. the Reserve Bank of India, the Securities and Exchange Board 
of India, the Real Estate Regulatory Authority(ies), the 
Directorate General of Shipping, and such other sectoral 
regulators or authorities as may be applicable; and 
 

iii. any governmental, quasi-governmental or private body or 
agency lawfully exercising, or entitled to exercise, any 
administrative, executive, judicial, legislative, regulatory, 
licensing, competition, taxation, importing or other 
governmental or quasi-governmental authority, including, 
without limitation, the National Company Law Tribunal and 
stock exchanges. 

 
1.1.6 “Board” or “Board of Directors” means the respective Board of 

Directors of the Transferor Company and the Transferee Company, 
and shall, unless repugnant to the context or otherwise, include any 
committee thereof or any person(s) duly authorised by such Board 



of Directors or by any such committee to exercise the powers and 
functions of the Board. 

 
1.1.7 “Companies”, when used collectively, means the Transferor 

Company and the Transferee Company; and “Company” means any 
one of such Companies, individually, as the context may require. 

 
1.1.8 “Effective Date” means the last of the dates on which the certified 

copies of the order(s) of the Hon’ble National Company Law Tribunal 
sanctioning this Scheme are filed with the concerned Registrar of 
Companies, Ministry of Corporate Affairs. Any reference in this 
Scheme to “upon this Scheme becoming effective”, “upon this 
Scheme coming into effect” or “effectiveness of this Scheme” shall 
be construed as a reference to the Effective Date. 
 
It is, however, clarified that although this Scheme shall become 
operative from the Effective Date, the provisions of this Scheme 
shall be deemed to have taken effect from the Appointed Date. The 
Effective Date shall operate only as the trigger for implementation 
of the Scheme, and upon the Scheme becoming effective, all 
provisions hereof shall come into operation and be effective from 
the Appointed Date, in accordance with Section 232(6) of the 
Companies Act, 2013, and other applicable provisions, if any. 
 

1.1.9 “Encumbrance” means any mortgage, charge (whether fixed or 
floating), pledge, lien, hypothecation, assignment, deed of trust, 
title retention, security interest or other encumbrance of any nature 
whatsoever securing or conferring any priority of payment in respect 
of any obligation of any person, and includes any right or interest 
arising from a transaction which, although not constituting the grant 
of security in legal form, has an economic or financial effect similar 
to the creation of security under Applicable Law(s); (a) any proxy, 
power of attorney, voting trust agreement, interest, option, right of 
first offer, right of first refusal or transfer restriction in favour of any 
person; and (b) any adverse claim relating to or affecting title, 
ownership, possession or use of any asset or property. 
 

1.1.10 “FEMA” means the Foreign Exchange Management Act, 1999, 
together with all rules, regulations, notifications, circulars and 
directions made thereunder, and shall include any statutory 
amendment, modification, re-enactment or consolidation thereof for 
the time being in force. 

 
1.1.11 “General Reserves” means the general reserves of the Transferee 

Company forming part of its revenue reserves, which have been 
built primarily through transfer of retained and undistributed profits 
in accordance with the provisions of the Companies Act and the rules 
made thereunder, as reflected in the books of account of the 
Transferee Company. 

 
1.1.12 “INR” or “₹” means the Indian Rupee, being the lawful and official 

currency of the Republic of India (currency code: ‘INR’, and its 
symbol: ‘₹’). 

 
1.1.13 “Intellectual Property Rights” means all intellectual property 

rights, whether registered or unregistered, owned by, vested in, 



licensed to, or recognised under Applicable Law(s) as belonging to 
the Transferor Company, or arising under common law, whether in 
India or abroad, including, without limitation: 

 
i. all trademarks, service marks, brand names, trade names, 

logos, insignia, domain names, internet websites, online 
portals, and all copyright in relation thereto, together with the 
goodwill associated therewith, and all applications, 
registrations, renewals and variations thereof; 

 
ii. all patents, whether granted or applied for, and all rights and 

interests therein; 
 

iii. all confidential and proprietary information, including trade 
secrets; 

 
iv. all published and unpublished works of authorship, copyrights 

therein, and all applications, registrations, renewals, 
extensions, restorations and reversions thereof; 

 
v. all computer software and programs, including source code, 

object code, firmware, operating systems, specifications and 
related processes; 

 
vi. all designs, drawings, sketches and layouts; 

 
vii. all tools, databases, frameworks, customer data, technical 

information, proprietary knowledge, technology, know-how, 
licenses, software licenses and formulas; 

 
viii. all ideas and all other intellectual property or proprietary rights 

of any nature; and 
 

ix. all rights, benefits and protections in respect of the foregoing 
as provided under Applicable Law(s). 

 
1.1.14 “IT Act” means the Income Tax Act, 1961, together with all rules, 

regulations, notifications, circulars and directions issued thereunder, 
and shall include any statutory amendment, modification, re-
enactment or consolidation thereof for the time being in force. 
 

1.1.15 “National Company Law Tribunal” means the appropriate Bench 
or Benches of the Hon’ble National Company Law Tribunal 
constituted under the Companies Act, 2013, or such other court, 
tribunal, forum or authority as may have jurisdiction to sanction this 
Scheme and to deal with matters incidental or ancillary thereto, and 
shall hereinafter be referred to as the “Tribunal” or “NCLT”. 
 

1.1.16 “Permits” means all consents, licences, permits, permissions, 
authorisations, rights, approvals, environmental approvals, 
customer approvals, no-objection certificates (NOCs), clearances, 
confirmations, declarations, waivers, exemptions, registrations, 
enlistments and filings, whether governmental, statutory, regulatory 
or otherwise, granted or issued under Applicable Law(s). 

 



1.1.17 “Person” means any individual, partnership, corporation, limited 
liability partnership, limited liability company, association, joint 
stock company, trust, joint venture, unincorporated organisation, or 
Appropriate Authority, as the context may require. 

 
1.1.18 “Portals” means electronic portals and/or websites maintained or 

operated by Appropriate Authorities, government departments, 
public sector undertakings, private sector undertakings, banks, 
financial institutions and other entities or Persons, as the context 
may require. 

 
1.1.19 “Registrar of Companies” or “ROC” means the concerned 

Registrar(s) of Companies under the Ministry of Corporate Affairs, 
having jurisdiction over the respective Companies in accordance 
with the Companies Act, 2013 and other applicable provisions, if 
any. 

 
1.1.20 “Scheme” means the present Scheme of Amalgamation framed 

pursuant to the provisions of Sections 230 and 232 read with Section 
66 and other applicable provisions of the Companies Act, 2013, 
together with Section 2(1B) and other applicable provisions of the 
Income Tax Act, 1961, and other applicable laws, if any, which, inter 
alia, provides for the amalgamation of Ajit Industries West Private 
Limited with Ajit Industries Private Limited, as a going concern, and 
certain incidental, consequential and facilitative actions including 
rationalisation of the share capital structure and reclassification of 
reserves of the Transferee Company, in its present form or with such 
modifications, amendments or conditions as may be approved, 
imposed or directed by the members and/or creditors of the 
Companies to the Scheme and/or by any Appropriate Authority, 
including the Hon’ble National Company Law Tribunal, or as may 
otherwise be deemed fit and agreed to by the Companies. 

 
1.1.21 “Taxation”, “Tax” or “Taxes” means all forms of taxes, and all 

statutory, governmental, state, provincial, international, local or 
municipal impositions, duties, contributions, levies or charges, 
whether levied by reference to income, profits, book profits, gains, 
net wealth, asset values, turnover, value added or otherwise, and 
shall include, without limitation, any payments on account of or in 
respect of tax, whether by way of deduction or collection at source, 
advance tax, minimum alternate tax or otherwise, attributable 
directly or indirectly to the Transferor Company, or any other 
Person, together with all penalties, interest, charges and costs 
relating thereto. 

 
1.1.22 “Transferor Company” means Ajit Industries West Private 

Limited, a company incorporated under the provisions of the 
Companies Act, 2013, having its registered office at 414, D Mall, 
Netaji Subhash Place, Pitampura, Delhi 110 034, and e-mail 
address: akash.jain@ajitindustries.com. 

 
Ajit Industries West Private Limited, a company incorporated under 
the provisions of the Companies Act, 2013, and having Corporate 
Identity Number U25190DL2022PTC402236 and Permanent Account 
Number AAXCA3878L (hereinafter referred to as “Transferor 
Company” or “the Company”), was incorporated on 22nd July, 2022, 
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pursuant to a Certificate of Incorporation issued by the Central 
Registration Centre, on behalf of the jurisdictional Registrar of 
Companies, National Capital Territory of Delhi, New Delhi. 
 
Ajit Industries West Private Limited (“AIWPL”), a wholly owned 
subsidiary of Ajit Industries Private Limited (“AIPL”), was 
incorporated in 2022 with the objective of augmenting the Group’s 
manufacturing and distribution capabilities in Gujarat, western India 
and facilitating export operations due to its proximity to major 
seaports. The Company is currently developing a modern, integrated 
manufacturing facility with advanced technology for the 
manufacture of a diverse range of products, including packing tapes 
and specialty industrial tapes, which is expected to substantially 
enhance the Group’s manufacturing footprint in the region. 

 
1.1.23 “Transferee Company” means Ajit Industries Private Limited, 

a company incorporated under the provisions of the Companies Act, 
1956, having its registered office at Flat No. A-102, Block A, High 
Valley Apartments, Barotiwala, Kasauli, Solan-174 103, Himachal 
Pradesh, with e-mail address: akash.jain@ajitindustries.com, and 
Website: www.ajitindustries.com. 

 
Ajit Industries Private Limited, a company incorporated under the 
provisions of the Companies Act, 1956, and having Corporate 
Identity Number U33112HP1998PTC010250 and Permanent Account 
Number AACCA4913D (hereinafter referred to as “Transferee 
Company” or “the Company”), was incorporated on 19th February, 
1998, pursuant to a Certificate of Incorporation issued by the 
Registrar of Companies, National Capital Territory of Delhi and 
Haryana, New Delhi. The registered office of the Company was 
shifted from the National Capital Territory of Delhi to the State of 
Himachal Pradesh pursuant to the approval granted by the Regional 
Director, Northern Region, Ministry of Corporate Affairs, New Delhi, 
vide Order dated 19th December, 2022. Consequent thereto, the 
Registrar of Companies, Himachal Pradesh, Chandigarh, registered 
the aforesaid order and allotted a new Corporate Identity Number 
(CIN) to the Company. 
 
Ajit Industries Private Limited (“AIPL”), the flagship company of the 
Group, is primarily engaged in the business of manufacturing, 
marketing and trading of pressure-sensitive self-adhesive industrial 
tapes and die-cuts, along with other related products. The Company 
is also engaged in the import and trading of hardware items. AIPL 
has established state-of-the-art manufacturing facilities located at 
Kharkhoda, District Sonipat in Haryana, Bhiwandi in Maharashtra 
and Chennai in Tamil Nadu. 
 

1.1.24 “Undertaking” means the entire undertaking and business of the 
Transferor Company as a going concern, as on the Appointed Date, 
including all assets, properties, rights, interests, approvals, licences, 
powers, leasehold rights, employees and all debts, liabilities, duties 
and obligations, of whatsoever nature and wheresoever situated, 
whether present or future, contingent or absolute, and whether or 
not recorded in the books of account of the Transferor Company, 
including, without limitation, the following: 
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a. Assets and Properties: All assets and properties of every kind 
and description, whether movable or immovable, tangible or 
intangible, corporeal or incorporeal, real or personal, present, 
future or contingent, including land (freehold or leasehold), 
buildings, structures, plant and machinery, equipment, 
furniture, fixtures, tools, jigs, prototypes, vehicles, office 
equipment, computers, current assets, inventories, stock-in-
trade, raw materials, finished goods, packing materials, stores 
and spares, cash and cash equivalents, bank accounts and 
balances, deposits, receivables, advances, financial assets, 
investments of all kinds, contingent rights or benefits, utilities 
and service connections, reserves, provisions and funds, 
whether in India or abroad. 

 
b. Permits and Approvals: All permits, licences, permissions, 

approvals, consents, clearances, registrations, enrolments, 
certificates, sanctions, quotas, allotments, exemptions, 
concessions, subsidies, incentives, benefits, rights and 
entitlements, including environmental and customer approvals 
and all benefits attached thereto. 

 
c. Contracts and Arrangements: All contracts, agreements, 

arrangements and understandings of whatsoever nature, 
whether written, oral or implied, including customer and supplier 
contracts, purchase and service orders, orders in hand, tenders 
and bids (including those in process), MOUs, leases, licences, 
tenancy and leave & licence agreements, hire-purchase 
arrangements, insurance policies and claims, and all rights, title, 
interests, benefits and obligations arising therefrom. 

 
d. Intellectual Property and Technology: All applications, software 

(including source and object code), systems, databases, 
licences, trade names, trademarks, service marks, copyrights, 
patents, domain names, designs, industrial designs, trade 
secrets, research, technical know-how, confidential and 
proprietary information, and all Intellectual Property Rights, 
whether owned or licensed, registered or unregistered. 

 
e. Statutory and Tax Attributes: All tax credits, incentives, refunds, 

benefits and entitlements, including credits for income tax, GST, 
VAT, service tax, customs duty, CENVAT, input tax credit, 
TDS/TCS, advance tax, deferred tax assets/liabilities, 
accumulated losses and unabsorbed depreciation under the IT 
Act, and all related claims. 

 
f. Records and Data: All books, records, registers, papers, files, 

documents, drawings, manuals, data, databases, customer and 
supplier lists, pricing information, commercial and management 
records, whether in physical or electronic form. 

 
g. Liabilities and Obligations: All debts, borrowings, liabilities 

(whether secured or unsecured), contingent liabilities, 
guarantees, duties, obligations and commitments of every kind 
and description and howsoever arising. 

 



h. Employees: All employees, staff and workmen of the Transferor 
Company, together with all employee-related obligations and 
liabilities, including gratuity, provident fund, pension, leave 
encashment and other benefits, as applicable. 

 
i. Legal Proceedings: All litigation, claims, demands, actions and 

proceedings, including judicial, quasi-judicial, arbitral and 
administrative proceedings, whether pending, threatened or 
existing. 

 
j. Business Credentials and Goodwill: All goodwill, accumulated 

experience, business reputation, credentials, accreditations, 
pre-qualifications, performance qualifications and performance 
history, including technical, financial and manufacturing 
qualifications, past work experience and business track record; 
all building plans and drawings (together with approvals 
obtained or pending); all approved tenders, licenses, subsidies, 
grants, incentives, powers and facilities; and all other rights, 
interests and benefits of whatsoever nature of the Transferor 
Company. 

 
1.2 INTERPRETATION 

 
Unless the context otherwise requires, terms and expressions used in this 
Scheme but not defined herein shall have the meanings respectively 
assigned to them under the Companies Act, 2013, and, if not defined 
therein, under the relevant Applicable Law(s). 
 
In this Scheme, unless the context otherwise requires: 
 

i. Words importing the singular shall include the plural, and vice versa. 
 

ii. Headings, sub-headings and words in bold typeface are inserted for 
convenience only and shall not affect the construction or 
interpretation of this Scheme. 

 
iii. References to clauses, sections or schedules shall, unless the 

context otherwise requires, be references to the clauses, sections or 
schedules of this Scheme. 

 
iv. References to one gender shall include all genders. 

 
v. The words “including”, “include”, “in particular” or any similar 

expression shall be construed as illustrative and not limiting the 
sense of the words preceding them. 

 
vi. References to days, months and years shall mean calendar days, 

calendar months and calendar years, respectively, in accordance 
with the English calendar. 

 
vii. References to “writing” shall include printing, typing, lithography 

and other means of reproducing words in a visible form. 
 
viii. Where a wider construction is possible, the words “other” and 

“otherwise” shall not be construed ejusdem generis with any 
preceding words.  



 
ix. References in this Scheme to any statute or statutory provision shall 

be construed as references to: 
 

a. Any statutory modification, amendment, consolidation or re-
enactment thereof for the time being in force. 
 

b. Any subordinate legislation made from time to time under such 
statute or provision. 

 
c. Any statutory instrument, order, rule or regulation made 

pursuant thereto. 
 

d. Any corresponding provision of which such statute or statutory 
provision is a consolidation, modification or re-enactment. 

 
1.3 CAPITAL STRUCTURE 
 

i. Capital Structure of the Transferor Company as on 5th March, 2026, 
being the date of approval of the Scheme by the Board of Directors 
of the Company, is given below: 

 
Particulars Amount 

(INR) 
Authorised Capital  
60,00,000 Equity Shares of INR 10 each 6,00,00,000 

Total 6,00,00,000 
Issued, Subscribed and Paid-up Capital  
60,00,000 Equity Shares of INR 10 each, fully paid-
up 

6,00,00,000 

Total 6,00,00,000 

 
ii. Capital Structure of the Transferee Company as on 5th March, 2026, 

being the date of approval of the Scheme by the Board of Directors 
of the Company, is given below: 

 
Particulars Amount 

(INR) 
Authorised Capital  
15,00,000 ‘Class A’ Equity Shares of INR 10 each 
having equal voting rights 

1,50,00,000 

50,000 ‘Class B’ Equity Shares of INR 10 each 
without having voting rights 

5,00,000 

Total 1,55,00,000 
Issued, Subscribed and Paid-up Capital  
13,64,000 ‘Class A’ Equity Shares of INR 10 each 
having equal voting rights, fully paid-up 

1,36,40,000 

6,616 ‘Class B’ Equity Shares of INR 10 each 
without having voting rights, fully paid-up 

66,160 

Total 1,37,06,160 

 
iii. The Transferee Company is a closely held, unlisted private limited 

company. The Transferor Company is a wholly owned subsidiary of 
the Transferee Company, and the entire issued, subscribed and paid-



up Equity Share Capital of the Transferor Company is held by the 
Transferee Company and its nominee shareholders. 

 
iv. Both the Companies in this Scheme are Group Companies under 

common management and control. 
 
v. Since the Transferor Company is a wholly owned subsidiary of the 

Transferee Company, no Equity Shares or other securities shall be 
issued by the Transferee Company pursuant to this Scheme of 
Amalgamation. Accordingly, the Scheme shall not result in any 
change in the shareholding pattern, management or control of the 
Transferee Company, nor shall it lead to any change in its issued, 
subscribed or paid-up equity share capital or voting rights. It is 
further clarified that no Director of the Transferor Company shall be 
appointed to the Board of Directors of the Transferee Company 
pursuant to this Scheme. 

 
2. TRANSFER AND VESTING OF UNDERTAKING(S) 
 

2.1 Upon this Scheme becoming effective and with effect from the 
Appointed Date, pursuant to the provisions of Sections 230 and 232 
of the Companies Act, 2013 (“Act”) and other applicable provisions, 
if any, the entire undertaking of the Transferor Company as a going 
concern (“Undertaking”), including all assets, properties, rights, 
interests, benefits, contracts, arrangements, approvals, permits, 
licenses, employees, records, liabilities and obligations of whatsoever 
nature and wheresoever situated, shall, without any further act, 
instrument or deed, stand transferred to and vested in the Transferee 
Company by operation of law. 
 
Accordingly, the Undertaking shall become the undertaking of the 
Transferee Company and shall be held and enjoyed by the Transferee 
Company as the lawful owner thereof. 

 
2.2 Without prejudice to the generality of Clause 2.1: 

 
2.2.1 All movable assets of the Transferor Company, whether tangible 

or intangible and whether capable of transfer by physical or 
constructive delivery, endorsement, novation or by operation of 
law, shall vest in the Transferee Company.  

 
2.2.2 All assets other than those referred to in Clause 2.2.1, including 

investments in shares or securities, actionable claims, loans and 
advances, earnest monies, receivables, bills, credits, deposits, 
bank balances (including balances in current, savings and term 
deposit accounts) and all other amounts recoverable in cash or in 
kind, shall vest in the Transferee Company. The Transferee 
Company shall be entitled to recover and realise all such amounts 
and may, if considered necessary, issue notices to the respective 
debtors or obligors to record the Transferee Company as the 
lawful beneficiary thereof.  
 
Any investments held by the Transferor Company in listed 
companies, whether under the promoter or non-promoter 
category, shall vest in the Transferee Company and shall continue 



in the same shareholder category for all applicable regulatory 
purposes. 

 
2.2.3 All immovable properties of the Transferor Company, including 

land (whether agricultural or non-agricultural), buildings, 
structures, plant and machinery embedded in or affixed to the 
land, fixtures, appurtenances and improvements thereon, 
whether held as freehold, leasehold, licensed or otherwise, 
together with all rights, titles, interests, easements, privileges, 
leasehold rights, tenancy rights, security deposits and all 
documents of title relating thereto, shall stand transferred to and 
vested in the Transferee Company by operation of law, without 
any further act, instrument or deed. 
 
Upon the Scheme becoming effective, the Transferee Company 
shall be entitled to hold, use, possess, enjoy and deal with such 
immovable properties as the lawful owner thereof, subject to the 
same terms, conditions and obligations, if any, as were applicable 
to the Transferor Company immediately prior to the Effective 
Date. 
 
The filing of a certified copy of the order of the Hon’ble National 
Company Law Tribunal sanctioning this Scheme with the relevant 
Registrar, Sub-Registrar, land revenue authority or other 
competent authority shall be deemed to constitute sufficient 
mutation, substitution and recording of title in favour of the 
Transferee Company, and no separate conveyance deed, 
instrument of transfer or further act shall be required for the 
transfer and vesting of such immovable properties.  
 
The Transferee Company shall be entitled to receive all original 
title deeds and documents relating to such immovable properties 
and shall be responsible for payment of all rents, rates, taxes, 
levies and other outgoings in respect thereof from the Appointed 
Date onwards. 

 
2.2.4 All intellectual property rights of the Transferor Company, 

including trademarks, patents, copyrights, domain names, trade 
names, brands, product registrations, industrial designs and 
related registrations, along with goodwill, pending applications, 
shall stand transferred to and vested in the Transferee Company. 

 
2.3 All debts, liabilities, duties and obligations of the Transferor Company, 

whether secured or unsecured, present or contingent, shall stand 
transferred to and vested in the Transferee Company on the same 
terms and conditions. 

 
2.4 All security interests, charges and encumbrances, if any, created by 

the Transferor Company in favour of their respective secured 
creditors shall continue to subsist and remain enforceable only in 
respect of the specific assets, properties, rights and interests of the 
Transferor Company which were subject to such security interests, 
charges or encumbrances immediately prior to the Effective Date. 
Such security interests, charges or encumbrances shall not extend to 
or be enforceable against any other assets, properties or rights of the 



Transferee Company which were not subject to such security 
interests, charges or encumbrances prior to the amalgamation. 

 
Similarly, any security interests, charges or encumbrances created by 
the Transferee Company in favour of its secured creditors shall 
continue to subsist only in respect of the assets, properties and rights 
of the Transferee Company which were subject to such security 
interests, charges or encumbrances immediately prior to the 
amalgamation and shall not extend to the assets of the Transferor 
Company beyond such existing charges. 

 
It is clarified that the amalgamation of the Transferor Company with 
the Transferee Company pursuant to this Scheme shall not be 
construed as the creation of any new charge or security interest in 
favour of any secured creditor of either the Transferor Company or 
the Transferee Company. 

 
The Transferee Company shall file, or cause to be filed, such forms, 
returns or documents with the Registrar of Companies or any other 
competent authority as may be required under Applicable Law for the 
purposes of recording, modification, continuation or satisfaction of 
charges in connection with the implementation of this Scheme. 
 

2.5 Upon the Scheme becoming effective, the Transferee Company shall 
be entitled to operate all bank accounts and demat accounts of the 
Transferor Company and to realise and deal with all monies and 
securities standing to the credit thereof. For the limited purpose of 
depositing or encashing any refunds, receivables or other payments 
received in the name of the Transferor Company, the Transferee 
Company may, if required, maintain one or more bank accounts in 
the name of the Transferor Company. Any amounts deposited or 
realised in such accounts shall thereafter be transferred to the bank 
account(s) of the Transferee Company. It is clarified that such bank 
accounts maintained in the name of the Transferor Company shall be 
operated solely for the aforesaid limited purpose and shall not be used 
for carrying out any normal or regular banking transactions. 

 
2.6 All corporate approvals, authorisations and resolutions of the 

Transferor Company subsisting on the Effective Date shall continue 
to be valid and shall be deemed to be approvals and resolutions of 
the Transferee Company, with monetary limits aggregated where 
applicable. 

 
2.7 All governmental approvals, permits, licenses, registrations, 

consents, incentives, subsidies, benefits, grants and entitlements of 
the Transferor Company shall vest in the Transferee Company and 
remain valid on the same terms and conditions, without interruption. 

 
2.8 All contracts, agreements, arrangements, memoranda of 

understanding, purchase orders, work orders, tenders, bids, letters 
of intent and other instruments of whatsoever nature to which the 
Transferor Company are a party or in which they have any rights or 
obligations shall stand transferred to and vested in the Transferee 
Company and shall continue in full force and effect as if the Transferee 
Company had originally been a party thereto. Accordingly, all rights, 
benefits, liabilities and obligations arising from such contracts and 



arrangements shall be enforceable by or against the Transferee 
Company. 

 
All pending claims, security deposits, earnest money deposits, 
performance guarantees, bank guarantees and all other contractual 
rights and obligations arising out of or in connection with such 
contracts, arrangements or tenders shall likewise stand transferred 
to and vest in the Transferee Company and shall be enforceable by 
or against the Transferee Company. 

 
It is clarified that the transfer and vesting of the aforesaid contracts, 
arrangements and tenders pursuant to this Scheme shall not, by 
itself, render the Transferee Company ineligible for or result in the 
termination, rescission or invalidation of any bid, tender, contract, 
registration, enlistment or empanelment with any Government 
Authority, public sector undertaking or other contracting entity, solely 
by reason of the implementation of this Scheme. 

 
2.9 The experience, credentials, work orders, performance certificates 

and financial track record of the Transferor Company shall be deemed 
to be those of the Transferee Company for the purposes of 
participation in tenders, bids, registrations, empanelment and 
contracts with Government authorities, public sector undertakings 
and other entities.  
 
Any substitution or mutation of name pursuant to this Scheme shall 
be treated as a procedural formality and shall not affect the validity, 
continuity or enforceability of any tender, bid or contract. 

 
2.10 All inter-company contracts, balances and transactions between the 

Transferor Company and the Transferee Company shall stand 
cancelled upon the Scheme becoming effective. 

 
2.11 All other assets, properties, rights, liabilities and obligations of the 

Transferor Company, whether or not specifically referred to herein, 
shall stand transferred to and vested in the Transferee Company with 
effect from the Appointed Date. 

 
3. TAXES, DUTIES, CESS AND OTHER STATUTORY LEVIES 

 
3.1 Upon this Scheme becoming effective, the Transferor Companies and 

the Transferee Company shall be entitled to file, revise, amend or 
otherwise modify their respective financial statements, tax returns, 
statutory returns and other filings under the Income-tax Act, 1961, 
the Central Goods and Services Tax Act, 2017 and other applicable 
indirect tax laws, and any other Applicable Law relating to taxes, 
duties, cess or levies, including filing of revised returns, 
recomputation of income, and claiming of refunds, credits, set-offs or 
other tax benefits, as may be required to give effect to this Scheme. 
 

3.2 With effect from the Effective Date, all tax proceedings, including 
assessments, reassessments, appeals, revisions, rectifications, 
recovery proceedings and other proceedings of whatsoever nature 
pending by or against the Transferor Companies shall be continued, 
prosecuted and enforced by or against the Transferee Company in the 
same manner and to the same extent as would have been continued 



by or against the Transferor Companies as if this Scheme had not 
been implemented. 
 

3.3 All tax liabilities of the Transferor Companies, whether ascertained or 
unascertained, disputed or undisputed, contingent or otherwise, 
relating to the period prior to the Effective Date and to the extent not 
provided for in the accounts as on the date immediately preceding 
the Appointed Date, shall stand transferred to and become the 
liabilities of the Transferee Company. Any surplus in provisions for 
taxation, including advance tax, tax deducted at source, tax collected 
at source, minimum alternate tax credit or similar tax credits, shall 
also stand transferred to and vest in the Transferee Company. 

 
3.4 All refunds, credits, incentives or benefits under applicable tax laws, 

including income-tax refunds, GST refunds, duty drawbacks, export 
incentives, tax credits, input tax credits, and other fiscal benefits 
relating to the business of the Transferor Companies shall belong to 
and be received by the Transferee Company. 

 
Without prejudice to the foregoing, all tax attributes of the Transferor 
Companies, including accumulated losses, unabsorbed depreciation, 
tax credits, MAT credit, foreign tax credit, GST input tax credit and 
other indirect tax credits, shall stand transferred to and vest in the 
Transferee Company, subject to Applicable Law. 

 
3.5 Subject to the provisions of Section 72A and other applicable 

provisions of the Income-tax Act, 1961, the accumulated losses and 
unabsorbed depreciation of the Transferor Companies shall be 
deemed to be the accumulated losses and unabsorbed depreciation 
of the Transferee Company. Such losses and depreciation shall also 
be considered for the purposes of computation of book profits and 
minimum alternate tax in accordance with the provisions of the 
Income-tax Act, 1961. 
 

3.6 Any tax payments made by the Transferor Companies in respect of 
the period on or after the Appointed Date, including advance tax, self-
assessment tax, withholding tax, tax deducted at source or tax 
collected at source, shall be deemed to have been made by the 
Transferee Company and shall be dealt with accordingly. 

 
All obligations relating to deduction or collection of tax at source on 
payments made by or to be made by the Transferor Companies shall, 
upon this Scheme becoming effective, be deemed to have been duly 
complied with by the Transferee Company. 

 
3.7 With effect from the Appointed Date, all GST registrations, GSTINs, 

electronic credit ledger balances, electronic cash ledger balances and 
eligible input tax credits of the Transferor Companies shall stand 
transferred to and vest in the Transferee Company in accordance with 
the provisions of the Goods and Services Tax laws. The Transferee 
Company shall be entitled to undertake all procedural compliances, 
including filing, revision or rectification of returns, declarations or 
other documents under GST laws, to give effect to the transfer and 
utilisation of such input tax credit. 
 



All GST proceedings, including returns, assessments, audits, 
investigations, notices or demands relating to the period prior to the 
Effective Date shall be continued by or against the Transferee 
Company. For the purposes of GST laws, the amalgamation pursuant 
to this Scheme shall be treated as a transfer of business on a going 
concern basis. 

 
4. PERMITS, LICENCES AND APPROVALS 
 

4.1 With effect from the Appointed Date and pursuant to the provisions 
of Sections 230 and 232 of the Companies Act, 2013 and other 
applicable provisions, all permits, registrations, enlistments, 
approvals, consents, licenses and authorisations (collectively, 
“Permits”), whether statutory, regulatory, governmental or 
otherwise, held by or availed of by the Transferor Company, together 
with all rights, benefits, privileges, incentives and entitlements 
accrued thereunder, shall, without any further act, instrument or 
deed, stand transferred to and vested in, or be deemed to have been 
transferred to and vested in, the Transferee Company. Accordingly, 
such Permits shall, from the Appointed Date, become the permits, 
rights, title, interests and authorities of the Transferee Company, and 
shall remain valid, effective and enforceable on the same terms and 
conditions as were applicable to the Transferor Company immediately 
prior to the Appointed Date. 
 

4.2 The benefits and obligations of all statutory and regulatory approvals, 
including environmental clearances and consents, tax registrations 
(including GST, sales tax and other indirect tax registrations), 
industrial licenses, and other similar approvals, shall vest in and be 
available to the Transferee Company pursuant to this Scheme. All 
incentives, subsidies, concessions, special status, exemptions and 
other fiscal or non-fiscal benefits or privileges granted to, enjoyed by 
or availed of by the Transferor Company from any Government, 
statutory authority, local authority or other appropriate authority, 
shall likewise vest in and be available to the Transferee Company 
without any interruption, on the same terms and conditions. 

 
4.3 Upon the transfer and vesting of the Undertaking pursuant to this 

Scheme, all licensors, grantors and appropriate authorities shall, as 
may be required, mutate, endorse, substitute and/or record the name 
of the Transferee Company in place of the Transferor Company in 
respect of such Permits, registrations, licenses and approvals, to 
enable the seamless continuation of business operations by the 
Transferee Company. The filing of a certified copy of the order of the 
Hon’ble National Company Law Tribunal sanctioning this Scheme with 
the relevant authority shall be deemed to constitute sufficient 
authority and intimation for such mutation or endorsement. 

 
4.4 From the Effective Date and until such time as the Permits, 

registrations, licenses and approvals are formally transferred, 
recorded or perfected in the name of the Transferee Company, the 
Transferee Company shall be entitled and authorised to carry on the 
business and operations of the Transferor Company under such 
Permits, licenses and approvals. During such interim period, the 
Transferee Company shall maintain appropriate records and accounts 



of all transactions undertaken pursuant thereto, in compliance with 
Applicable Law. 

 
5. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS 
 

5.1 Upon this Scheme becoming effective and subject to the provisions of 
this Scheme, all contracts, deeds, bonds, agreements, arrangements, 
understandings (whether written or oral) and other instruments of 
whatsoever nature, to which the Transferor Company are a party or 
to the benefit of which the Transferor Company are entitled, and 
which are subsisting or having effect as on the Appointed Date, shall, 
without any further act, instrument or deed, be and remain in full 
force and effect in favour of or against the Transferee Company, as 
the case may be. All such contracts, deeds, bonds, agreements, 
arrangements, understandings and instruments shall be enforceable 
by or against the Transferee Company as fully and effectively as if, 
instead of the Transferor Company, the Transferee Company had 
been a party thereto, beneficiary thereunder or obligee thereto. 
 

5.2 Without prejudice to the other provisions of this Scheme, and 
notwithstanding that the transfer and vesting of the Undertaking 
occurs by virtue of this Scheme itself, the Transferee Company may, 
at any time after this Scheme becomes effective, if so required under 
any Applicable Law or otherwise, take such actions and execute such 
deeds, documents or writings, including deeds of adherence, 
confirmations, novation agreements or other arrangements, with any 
party to any contract or arrangement to which the Transferor 
Company were a party, as may be necessary or desirable to formally 
give effect to the provisions of this Scheme. For this purpose, the 
Transferee Company shall be deemed to be authorised to execute all 
such deeds, documents and writings on behalf of the Transferor 
Company and to carry out or perform all such acts, deeds, matters 
and compliances as may be required for giving effect to this Scheme. 

 
5.3 On and from the Effective Date and thereafter, the Transferee 

Company shall be entitled to enforce, perform and complete all 
pending contracts, arrangements and transactions of the Transferor 
Company and shall be entitled to accept stock returns, issue credit 
notes and take all necessary actions in relation thereto, in the name 
of and on behalf of the Transferor Company, to the extent required, 
until the transfer of rights and obligations under such contracts and 
transactions is formally recorded or recognised pursuant to this 
Scheme. 

 
6. LEGAL PROCEEDINGS 

 
Upon this Scheme becoming effective, all suits, appeals, petitions or other 
legal proceedings, including judicial, quasi-judicial, arbitral or 
administrative proceedings of whatsoever nature, by or against the 
Transferor Company, and pending as on the Effective Date, shall not abate, 
lapse, be discontinued or be in any manner prejudicially affected by reason 
of the Amalgamation, the transfer and vesting of the Undertaking, or 
anything contained in this Scheme. All such proceedings shall be 
continued, prosecuted, defended and enforced by or against the Transferee 
Company, in the same manner and to the same extent as such proceedings 
would have been continued, prosecuted, defended or enforced by or 



against the Transferor Company, as if this Scheme had not been 
implemented. 

 
The Transferee Company shall be substituted in place of the Transferor 
Company in all such proceedings, and any procedural or ministerial act 
required for effecting such substitution shall not affect the validity, 
continuity or enforceability of such proceedings. 

 
7. SAVING OF CONCLUDED TRANSACTIONS 

 
The transfer and vesting of the Undertaking in the Transferee Company 
pursuant to this Scheme, and the continuation of proceedings by or against 
the Transferee Company, shall not affect, invalidate, set aside or otherwise 
impair any transactions, contracts, arrangements, acts, deeds, matters or 
proceedings which were lawfully concluded or completed by the Transferor 
Company prior to the Effective Date. Accordingly, the Transferee Company 
accepts, adopts, ratifies and confirms all such transactions, acts, deeds, 
matters and things lawfully done or executed by or on behalf of the 
Transferor Company prior to the Effective Date, and the same shall be 
deemed to have been done or executed by or on behalf of the Transferee 
Company, with the same force, validity and effect as if originally 
undertaken by the Transferee Company. 

 
8. DISSOLUTION OF TRANSFEROR COMPANY 
 

8.1 Upon this Scheme becoming effective and pursuant to the provisions 
of Sections 230 and 232 of the Companies Act, 2013, the Transferor 
Company shall, without undergoing the process of winding up, stand 
dissolved automatically, without any further act, instrument or deed.  

 
8.2 Consequent upon such dissolution, the Boards of Directors of the 

Transferor Company shall stand dissolved and cease to exist 
automatically, and no separate resolution, filing or further action shall 
be required in this regard. 

 
9. STAFF, WORKMEN AND EMPLOYEES 
 

9.1 Upon this Scheme becoming effective, all staff, workmen and 
employees of the Transferor Company who are in service as on the 
Effective Date shall, without any further act or deed, become and be 
deemed to have become the staff, workmen and employees of the 
Transferee Company, with effect from the Effective Date. Such 
transfer shall be without any break or interruption in service, shall be 
deemed to be on the basis of continuity of service, and shall be on 
terms and conditions of employment not less favourable than those 
applicable to such employees immediately prior to the Effective Date. 
 

9.2 With effect from the Effective Date, all provident fund, gratuity fund, 
superannuation fund, employees’ state insurance contributions, and 
all other employee benefit funds, trusts, schemes or arrangements, 
whether statutory or contractual, established or maintained by the 
Transferor Company for the benefit of their employees, shall: 

 
i. continue on the same terms and conditions; or 

 



ii. stand transferred to and merged with the corresponding funds, 
trusts or schemes of the Transferee Company; or 
 

iii. be continued under such new or existing arrangements as may 
be adopted or established by the Transferee Company, 

 
in each case, in compliance with Applicable Law. 

 
Upon such continuation, transfer or merger, the Transferee Company 
shall stand substituted in place of the Transferor Company for all 
purposes relating to the administration, operation, management and 
funding of such funds, trusts or schemes, including the obligation to 
make contributions thereto. 

 
It is hereby clarified that all rights, duties, powers and obligations of 
the Transferor Company in relation to such employee benefit funds, 
trusts or schemes shall become those of the Transferee Company, 
and that the services of the employees shall be treated as continuous 
for all purposes, including for determining eligibility and benefits 
under such funds, trusts or schemes. 

 
9.3 Pending the formal transfer, merger or substitution of the aforesaid 

employee benefit funds, the provident fund, gratuity fund, 
superannuation fund and other statutory contributions in respect of 
the employees of the Transferor Company shall continue to be 
deposited and complied with in the existing accounts of the Transferor 
Company, in accordance with Applicable Law. 

 
10. CONDUCT OF BUSINESS BY TRANSFEROR COMPANY 
 

From the Appointed Date until the Effective Date:  
 

10.1 With effect from the Appointed Date, the Transferor Company shall 
be deemed to hold and stand possessed of all their assets and 
properties in trust for the Transferee Company. Accordingly, any 
asset or property acquired by the Transferor Company on or after the 
Appointed Date shall be deemed to have been acquired for and on 
behalf of the Transferee Company and shall vest in the Transferee 
Company. 
 

10.2 The Transferor Company shall be deemed to have carried on their 
respective businesses and activities for and on behalf of, and for the 
benefit and account of, the Transferee Company. 
 

10.3 All income, profits or gains accruing to the Transferor Company, and 
all costs, charges, expenses or losses arising or incurred by them, on 
or after the Appointed Date, shall, for all purposes, be deemed to be 
the income, profits, costs, charges, expenses or losses, as the case 
may be, of the Transferee Company. 

 
10.4 Any rights, powers, authorities or privileges exercised by the 

Transferor Company during the aforesaid period shall be deemed to 
have been exercised for and on behalf of, and in trust for, the 
Transferee Company. Likewise, any obligations, duties or 
commitments undertaken or discharged by the Transferor Company 



shall be deemed to have been undertaken or discharged for and on 
behalf of the Transferee Company. 

 
10.5 All debts, liabilities, loans raised and utilised, duties and obligations 

which arise, accrue or are incurred by the Transferor Company on or 
after the Appointed Date shall be deemed to be the debts, liabilities, 
duties and obligations of the Transferee Company. 

 
10.6 During the period from the Appointed Date until the Effective Date, 

the Transferor Company shall not, without the prior written consent 
of the Board of Directors of the Transferee Company, or except 
pursuant to any pre-existing obligation or in the ordinary course of 
business, sell, transfer, alienate, charge, mortgage, encumber or 
otherwise deal with or dispose of the whole or any part of their 
undertaking. 

 
11. CONSIDERATION FOR AMALGAMATION 
 

In view of the fact that the Transferor Company is a wholly owned 
subsidiary of the Transferee Company, no equity shares or other securities 
shall be issued or allotted by the Transferee Company pursuant to this 
Scheme of Amalgamation. Accordingly, the amalgamation of the 
Transferor Company with the Transferee Company shall be effected 
without any consideration, and there shall be no change in the issued, 
subscribed or paid-up share capital or shareholding pattern of the 
Transferee Company.  
 
Consequently, the determination of any share exchange ratio or valuation 
of the shares of the Transferor Company is not required for the purposes 
of this Scheme. 

 
12. CAPITAL RESTRUCTURING AND RELATED MATTERS 

 
Upon this Scheme becoming effective, the following capital restructuring 
and related matters shall be carried out as an integral part of this Scheme 
and in accordance with Sections 230 and 232 and other applicable 
provisions of the Companies Act, 2013. 

 
12.1 The Transferee Company is a closely held unlisted private limited 

company. The issued, subscribed and paid-up share capital of the 
Transferee Company presently comprises: 

 
i. 13,64,000 ‘Class A’ Equity Shares of INR 10 each having equal 

voting rights aggregating to INR 1,36,40,000; and 
 

ii. 6,616 ‘Class B’ Equity Shares of INR 10 each without voting 
rights aggregating to INR 66,160. 

 
All the aforesaid equity shares are held by the promoters of the 
Transferee Company. 

 
12.2 Considering that the ‘Class B’ Equity Shares represent a nominal 

portion of the share capital of the Transferee Company and in order 
to rationalise the capital structure of the Transferee Company 
pursuant to this Scheme, it is proposed that, upon the Scheme 
becoming Effective, the entire issued, subscribed and paid-up ‘Class 



B’ Equity Share Capital of the Transferee Company as on the Effective 
Date shall stand cancelled and extinguished, without any further act, 
instrument or deed. 
 
It is expressly clarified that no consideration, whether in cash or 
otherwise, shall be paid by the Transferee Company to any holder of 
‘Class B’ Equity Shares in respect of such cancellation. 

 
12.3 It is further clarified that the aforesaid cancellation of the ‘Class B’ 

Equity Share Capital: 
 

i. does not involve any diminution of liability in respect of unpaid 
share capital; 

 
ii. does not involve any payment to any shareholder of any paid-

up share capital; and 
 

iii. shall not be construed as a buy-back of shares within the 
meaning of the Companies Act, 2013 or any other Applicable 
Law. 

 
12.4 The proposed cancellation of the ‘Class B’ Equity Share Capital forms 

an integral part of this Scheme. Accordingly, the approval of this 
Scheme by the shareholders and creditors of the Transferee Company 
and its sanction by the Hon’ble National Company Law Tribunal under 
Sections 230 and 232 of the Companies Act, 2013 shall be deemed 
to constitute full and sufficient compliance with the provisions of 
Section 66 and other applicable provisions, and no separate 
procedure or approval shall be required. 

 
12.5 It is further clarified that the aforesaid cancellation of the ‘Class B’ 

Equity Share Capital shall not adversely affect the interests of any 
creditor of the Transferee Company. 

 
12.6 Upon the Scheme becoming Effective and consequent cancellation of 

the ‘Class B’ Equity Share Capital, the existing ‘Class A’ Equity Shares 
of the Transferee Company shall stand re-designated as Equity 
Shares and the words “Class A” shall stand deleted from the 
designation without any further act or deed. It is clarified that there 
shall be no change in the terms and conditions of ‘Class A’ Equity 
Shares except the change in nomenclature. All the ‘Class A’ Equity 
Shares shall continue to enjoy full voting, dividend and other rights 
in terms of the Companies Act, 2013 and other applicable provisions, 
if any. 

 
12.7 It is further clarified that all the holders of the ‘Class A’ Equity Shares 

and ‘Class B’ Equity Shares of the Transferee Company have approved 
the Scheme and have consented to the proposed cancellation of the 
‘Class B’ Equity Share Capital. Accordingly, the proposed cancellation 
shall not be construed as a variation of shareholders’ rights within the 
meaning of Section 48 of the Companies Act, 2013. 

 
12.8 Upon this Scheme becoming effective, the entire issued, subscribed 

and paid-up share capital of the Transferor Company, whether held 
in dematerialised or physical form, shall stand cancelled and 
extinguished automatically, without any further act, instrument or 



deed. The shareholders of the Transferor Company shall not be 
required to surrender share certificates or take any action in respect 
of such shares, and all such shares shall cease to exist with effect 
from the Effective Date, it being clarified that the Transferor Company 
is a wholly owned subsidiary of the Transferee Company and 
therefore no consideration is payable.” 

 
12.9 Any cross-holdings of shares, as on the Record Date, between the 

Transferor Company and the Transferee Company shall stand 
cancelled automatically upon this Scheme becoming effective. 

 
The approval of this Scheme by the shareholders and/or creditors of 
the Transferor Company and the Transferee Company, as applicable, 
and its sanction by the Hon’ble National Company Law Tribunal under 
Sections 230 and 232 of the Companies Act, 2013, shall be deemed 
to constitute full and sufficient compliance with the requirements of 
Section 66 of the Companies Act, 2013 and other applicable 
provisions relating to reduction of share capital arising from such 
cancellation. 

 
It is clarified that such reduction does not involve any diminution of 
liability in respect of unpaid share capital and does not involve any 
payment to any shareholder of paid-up share capital. Accordingly, no 
separate resolution, petition or approval under Section 66 of the 
Companies Act, 2013 shall be required. 

 
12.10 Upon this Scheme becoming effective, the entire authorised share 

capital of the Transferor Company shall be aggregated with and added 
to the authorised share capital of the Transferee Company as an 
integral part of this Scheme. Accordingly, with effect from the 
Effective Date, the authorised share capital of the Transferee 
Company shall stand increased to the extent of the aggregate 
authorised share capital of the Transferor Company as existing 
immediately prior to the Effective Date. 
 
Pursuant to Section 232(3)(i) of the Companies Act, 2013, the fees 
already paid by the Transferor Company on the authorised share 
capital shall be set off against the fees payable by the Transferee 
Company on the corresponding increase in its authorised share 
capital, and the Transferee Company shall pay only the balance fees, 
if any. 

 
12.11 Consequent upon the increase in authorised share capital and capital 

restructuring as aforesaid, Clause V (Capital Clause) of the 
Memorandum of Association and the relevant clause of the Articles of 
Association of the Transferee Company shall stand modified 
automatically, without any further act, instrument or deed, to reflect 
the revised authorised share capital. Accordingly, the existing Clause 
V of the Memorandum of Association of the Transferee Company shall 
be replaced with the following Clause V:  

 
Clause V: The Authorized Share Capital of the Company is Rs. 
7,55,00,000/- (Rupees Seven Crore Fifty-Five Lakhs only) divided 
into 75,50,000 Equity Shares of face value Rs. 10/- (Rupees Ten 
Only) each. 

 



12.12 It is clarified that the aforesaid increase in authorised share capital 
and consequent amendment to the Memorandum of Association and 
Articles of Association of the Transferee Company are being effected 
as an integral part of this Scheme. Accordingly, the approval of this 
Scheme by the shareholders of the Companies and its sanction by the 
Hon’ble National Company Law Tribunal shall be deemed to constitute 
full and sufficient compliance with the provisions of Sections 13, 14, 
61 and 64 and other applicable provisions of the Companies Act, 
2013, and no separate resolution or compliance shall be required in 
this regard. 

 
12.13 Save as otherwise expressly provided in this Scheme, the Transferee 

Company shall be entitled to increase, reclassify or otherwise modify 
its authorised share capital, to the extent necessary for the 
implementation of this Scheme. The approval of this Scheme by the 
shareholders of the Transferee Company and its sanction by the 
Hon’ble National Company Law Tribunal shall be deemed to constitute 
all necessary approvals under the Companies Act, 2013 for such 
actions, and no further consent or resolution shall be required. 

 
13. RECLASSIFICATION OF GENERAL RESERVE 

 
13.1 The Transferee Company is a profit-making company and has, over 

the years, accumulated reserves out of its retained earnings by way 
of transfer of profits to the General Reserve in accordance with 
applicable law. As per the latest Audited Financial Statements for the 
year ended 31st March, 2025, a sum of INR 33,38,30,654 (Indian 
Rupees thirty three crore thirty eight lakh thirty thousand six hundred 
and fifty four only) stands to the credit of the General Reserve of the 
Transferee Company, which has been primarily built up through the 
transfer of profits to such reserve over the years. 

 
13.2 In order to present the accumulated profits of the Transferee 

Company in a more transparent and appropriate manner in its 
financial statements, it is proposed that the balance standing to the 
credit of the General Reserve be reclassified. Accordingly, upon this 
Scheme becoming effective and with effect from the Appointed Date, 
the entire amount of INR 33,38,30,654 (Indian Rupees thirty three 
crore thirty eight lakh thirty thousand six hundred and fifty four only) 
standing to the credit of the General Reserve of the Transferee 
Company shall be reclassified and transferred to the Retained 
Earnings / Profit and Loss Account of the Transferee Company. Upon 
such reclassification, the said amount shall form part of the 
accumulated profits of the Transferee Company representing profits 
of the previous financial years remaining undistributed after providing 
for depreciation in accordance with the provisions of the Companies 
Act, 2013 and other applicable laws. 

 
13.3 It is clarified that the above reclassification constitutes only an 

internal reclassification within the shareholders’ funds of the 
Transferee Company and does not involve any reduction of share 
capital of the Transferee Company. Accordingly, the provisions of 
Section 66 of the Companies Act, 2013 relating to reduction of share 
capital shall not apply to the reclassification contemplated under this 
Clause. 

 



13.4 The approval of this Scheme by the Hon’ble National Company Law 
Tribunal under the provisions of Sections 230 and 232 and other 
applicable provisions of the Companies Act, 2013 shall be deemed to 
constitute the necessary sanction for the reclassification of the 
General Reserve in the manner set out herein, and no separate 
procedure or compliance under Section 66 or any other provision of 
the Act shall be required. 

 
13.5 It is further clarified that the above reclassification shall not affect the 

issued, subscribed and paid-up share capital of the Transferee 
Company and shall not impact the Capital Reserves of the Transferee 
Company in any manner. 

 
14. ACCOUNTING TREATMENT FOR AMALGAMATION 

 
14.1 Upon this Scheme becoming effective, the amalgamation of the 

Transferor Company with the Transferee Company, together with the 
rationalisation of the share capital structure and reclassification of 
reserves of the Transferee Company as provided in this Scheme and 
all matters incidental or ancillary thereto, shall be accounted for in 
accordance with the provisions of the Companies Act, 2013, the 
Indian Accounting Standards notified under Section 133 of the 
Companies Act, 2013 (including Ind AS 103 – Business 
Combinations), and other accounting principles generally accepted in 
India (“GAAP”), as may be applicable. 

 
14.2 Accordingly, upon this Scheme becoming effective, the Transferee 

Company shall account for the amalgamation in its books of account 
by applying the “Pooling of Interests Method”, as prescribed under 
Appendix C of Ind AS 103 (Business Combinations), read with other 
applicable Indian Accounting Standards and GAAP. 

 
14.3 In terms of Appendix C of Ind AS 103, the Pooling of Interests Method, 

inter alia, entails the following: 
 

i. The assets and liabilities of the Transferor Company shall be 
recorded by the Transferee Company at their respective carrying 
amounts as appearing in the books of the Transferor Company. 

 
ii. No adjustments shall be made to reflect fair values or to recognise 

any new assets or liabilities, except for adjustments required to 
harmonise accounting policies. 

 
iii. The financial statements of the Transferee Company shall be 

restated in accordance with Appendix C of Ind AS 103 so as to 
reflect the financial information as if the amalgamation had 
occurred from the beginning of the earliest period presented, 
unless otherwise required under applicable accounting standards. 

 
iv. The balances of retained earnings appearing in the financial 

statements of the Transferor Company shall be aggregated with 
the corresponding balances of the Transferee Company; and 

 
v. The identity of reserves of the Transferor Company shall be 

preserved and reflected in the financial statements of the 
Transferee Company in the same form as they appeared in the 



books of the Transferor Company. Reserves available for 
distribution as dividends prior to the amalgamation shall continue 
to be available for distribution thereafter. 

 
14.4 Without prejudice to the generality of the foregoing, the following 

accounting treatment shall be given effect to in the books of the 
Transferee Company: 

 
14.4.1 All assets and liabilities of the Transferor Company shall stand 

transferred to and vested in the Transferee Company pursuant to 
this Scheme and shall be recorded at their respective carrying 
values as appearing in the books of the Transferor Company as 
on the Appointed Date. 

 
14.4.2 All inter-corporate balances, including loans, advances, payables, 

receivables and other inter-company balances between the 
Transferor Company and the Transferee Company, if any, shall 
stand cancelled, and corresponding effect shall be given in the 
books of the Transferee Company. Any cross-holdings of shares, 
if any, shall also stand cancelled. 

 
14.4.3 All reserves of the Transferor Company, under whatever name 

called, shall, subject to applicable Indian Accounting Standards, 
become the corresponding reserves of the Transferee Company, 
and the balances in the Statement of Profit and Loss of the 
Transferor Company shall be aggregated with those of the 
Transferee Company. 

 
14.4.4 Since the Transferor Company is a wholly owned subsidiary of the 

Transferee Company, no equity shares or other securities shall be 
issued or allotted by the Transferee Company pursuant to this 
Scheme. 

 
14.4.5 Any difference arising pursuant to the amalgamation, including on 

account of cancellation of cross-holdings or inter-company 
balances, shall be adjusted in Capital Reserve in the books of the 
Transferee Company. 

 
14.4.6 Any differences in accounting policies between the Transferor 

Company and the Transferee Company shall be harmonised in 
accordance with the applicable Indian Accounting Standards so as 
to ensure consistency in the financial statements of the 
Transferee Company. 

 
14.5 The amount paid-up on the ‘Class B’ Equity Shares of the Transferee 

Company, upon cancellation of such shares in terms of this Scheme, 
shall be credited to Capital Reserve in the books of the Transferee 
Company. 
 

14.6 Notwithstanding anything contained herein, the Board of Directors of 
the Transferee Company, in consultation with its Statutory Auditors, 
shall be entitled to finalise and give effect to such accounting 
treatment as may be required to ensure compliance with Section 133 
of the Companies Act, 2013, the applicable Indian Accounting 
Standards, GAAP and other applicable provisions of law. 

 



14.7 It is clarified that upon this Scheme becoming effective, the 
Transferor Company shall stand dissolved without winding up, and 
accordingly, no accounting treatment is required to be prescribed in 
the books of the Transferor Company. 

 
14.8 It is clarified that the accounting treatment prescribed herein is in 

conformity with the applicable Indian Accounting Standards notified 
under Section 133 of the Companies Act, 2013, and the same has 
been reviewed and recommended by the Statutory Auditors of the 
Transferee Company. 

 
15. STEPS FOR EFFECTIVE IMPLEMENTATION OF THE SCHEME 
 

15.1 Upon this Scheme becoming effective, the Transferee Company, and 
where relevant, the Transferor Company, shall take all necessary, 
incidental and consequential actions to ensure the smooth, seamless 
and uninterrupted transfer, vesting and continuation of the 
undertakings and businesses of the Transferor Company into the 
Transferee Company, and to give full effect to this Scheme in letter 
and spirit.  

 
15.2 Upon the Scheme becoming effective, the Transferee Company shall, 

as may be required or considered appropriate, intimate and furnish 
certified copies of the order of the Hon’ble National Company Law 
Tribunal sanctioning this Scheme to, inter alia: 

 
i. customers, vendors, suppliers and other counterparties of the 

Transferor Company; 
 

ii. Central and State Government departments, statutory, 
regulatory and local authorities; 
 

iii. banks, financial institutions, trustees, debenture holders, 
lenders and creditors; and 
 

iv. any other Person or authority whose records, approvals or 
consents are required to be updated, 

 
for the purpose of taking the Scheme on record and effecting 
substitution of the Transferee Company as successor-in-interest in 
place of the Transferor Company. 
 

15.3 Upon such intimation, and notwithstanding the absence of any formal 
endorsement, amendment or novation, all customers, authorities and 
third parties shall recognise and treat the Transferee Company as the 
lawful successor-in-interest of the Transferor Company and shall give 
effect to this Scheme in their respective records, including 
substitution of name and updation of registrations, licenses, 
approvals, contracts and bank or demat account details, as may be 
applicable. 
 

15.4 Any delay, omission or failure by any customer, Government 
authority, statutory body, regulator or third party in effecting or 
recording such substitution or updation shall not: 

 



i. affect the validity, enforceability or implementation of this 
Scheme; 

 
ii. prejudice or impair the rights, obligations or entitlements of the 

Transferee Company; or 
 
iii. be construed as any breach, default or non-compliance by the 

Transferee Company under this Scheme, any contract or 
Applicable Law. 

 
15.5 Pending completion of such substitutions or procedural formalities, 

the Transferee Company shall be entitled to: 
 

a. continue and carry on all businesses and operations of the 
Transferor Company; 
 

b. perform, enforce and receive benefits under all contracts, 
approvals and arrangements; and 
 

c. correspond, raise invoices, receive payments and discharge 
obligations, 

 
as the successor-in-interest of the Transferor Company, and all such 
acts shall be valid, binding and enforceable. 

 
15.6 This Clause is facilitative and enabling in nature and shall be 

interpreted to give full effect to the implementation of this Scheme. 
All authorities and persons concerned shall, upon filing of the certified 
copy of the order of the Hon’ble National Company Law Tribunal 
sanctioning this Scheme, take the same on record and give effect to 
the provisions of this Scheme in accordance with applicable law. 

 
16. COMPLIANCE WITH INCOME TAX ACT 

 
16.1 The provisions of this Scheme relating to the Amalgamation have 

been structured and drafted so as to comply with the conditions 
prescribed for an “amalgamation” as defined under Section 2(1B) of 
the Income Tax Act, 1961, read with the other applicable provisions 
thereof. 
 

16.2 It is clarified that the present Scheme of Amalgamation will result in 
the following: 

 
i. All the property and assets of the Transferor Company 

immediately before the Amalgamation shall become the 
property and assets of the Transferee Company by virtue of the 
Amalgamation. 
 

ii. All the liabilities of the Transferor Company immediately before 
the Amalgamation shall become the liabilities of the Transferee 
Company by virtue of the Amalgamation. 

 
iii. Since the Transferor Company is a wholly owned subsidiary of 

the Transferee Company, no Equity Shares or other securities 
shall be issued by the Transferee Company pursuant to this 
Scheme of Amalgamation. 



 
iv. Amalgamation of the Transferor Company and transfer of 

Undertaking with and into the Transferee Company shall be on 
a going concern basis. 

 
16.3 It is hereby clarified that if at any time any provision of this Scheme 

relating to the Amalgamation is found, construed or interpreted to be 
inconsistent with the requirements of Section 2(1B) of the Income-
tax Act, 1961, whether due to any amendment, re-enactment, 
substitution or introduction of new legislation, or on account of any 
judicial pronouncement, circular, notification or administrative 
interpretation, the provisions of Section 2(1B) of the Income-tax Act, 
1961, or the corresponding provisions of any amended or newly 
enacted law, shall prevail. To the extent necessary to ensure 
compliance with such provisions, this Scheme shall be deemed to 
stand modified automatically, without the requirement of any further 
act, approval or sanction. Such modification shall be limited solely to 
the extent required for compliance and shall not affect, impair or 
invalidate the remaining provisions of this Scheme, which shall 
continue to remain in full force and effect. 
 
The Board of Directors of the Transferee Company is hereby expressly 
authorised to carry out, implement and give effect to such 
modifications, amendments or adjustments, as may be necessary to 
ensure compliance with the aforesaid provisions, in a manner 
consistent with the intent and objectives of this Scheme and in the 
best interests of the Companies and their shareholders. 

 
17. NO COMPROMISE WITH CREDITORS  

 
Notwithstanding anything contained in this Scheme, it is clarified and 
confirmed that the Scheme does not envisage any corporate debt 
restructuring, nor does it provide for any restructuring, rescheduling or 
variation of the rights or obligations of any secured or unsecured creditor 
of any of the Companies to the Scheme. No compromise or arrangement 
with any creditor is proposed under the Scheme. The proposed Scheme is 
not prejudicial to the interests of any creditor, and the post-Scheme assets 
of the Transferee Company shall be adequate and sufficient to discharge 
all liabilities in the ordinary course of business. 
 

18. NO ADVERSE IMPACT ON STAKEHOLDERS 
 

The Boards of Directors of the Transferor Company and the Transferee 
Company, after due consideration, confirm that this Scheme is fair, 
reasonable and in the best interests of the Companies, their shareholders, 
creditors, employees and all other stakeholders, and that the 
implementation of this Scheme shall not be prejudicial to the interests of 
any shareholder, creditor, employee or the public at large. 

 
19. APPLICATION/PETITION TO THE NATIONAL COMPANY LAW 

TRIBUNAL AND OTHER APPROPRIATE AUTHORITIES 
 

19.1 The Transferor Company shall make the necessary application(s) 
and/or petition(s) under Sections 230 and 232 and other applicable 
provisions of the Companies Act, 2013, together with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, the 



National Company Law Tribunal Rules, 2016, and other applicable 
laws, to the appropriate Bench of the Hon’ble National Company Law 
Tribunal and to such Appropriate Authorities as may be required, 
seeking sanction of this Scheme, dissolution of the Transferor 
Company without winding up, and for all matters incidental or 
ancillary thereto. 

 
19.2 The Transferee Company shall make the necessary application(s) 

and/or petition(s) under Sections 230 and 232 and other applicable 
provisions of the Companies Act, 2013, together with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016, the 
National Company Law Tribunal Rules, 2016, and other applicable 
laws, to the appropriate Bench of the Hon’ble National Company Law 
Tribunal and to such Appropriate Authorities as may be required, for 
sanction of this Scheme and for matters connected or incidental 
thereto. 

 
19.3 It is hereby clarified that, pending the sanction of this Scheme and 

notwithstanding anything to the contrary contained herein, the 
Companies shall be entitled to apply to, correspond with and obtain 
from any Appropriate Authority, statutory or regulatory authority, 
Government department or any third party, such consents, approvals, 
permissions, sanctions, acknowledgements or no-objection 
certificates as may be required under Applicable Law for the purposes 
of: 

 
i. owning, holding, managing, transferring or dealing with the 

assets and liabilities of the Transferor Company; 
 

ii. carrying on, continuing or transitioning the business and 
operations thereof; and 

 
iii. giving effect to, implementing or facilitating any provision of this 

Scheme. 
 

Any such applications, approvals or consents obtained prior to the 
Effective Date shall, upon this Scheme becoming effective, be deemed 
to have been obtained for and in favour of the Transferee Company 
without any further act, deed or instrument, unless expressly required 
otherwise under Applicable Law. 

 
20. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

 
20.1 The Transferor Company and the Transferee Company, acting 

through their respective Boards of Directors, shall be entitled, on 
behalf of all persons concerned, to make, consent to or approve, from 
time to time, any modifications, amendments or variations to this 
Scheme, or to accept any conditions, limitations or directions that 
may be approved, imposed or directed by the Hon’ble National 
Company Law Tribunal or any other Appropriate Authority, or which 
may otherwise be considered necessary, expedient, desirable or 
appropriate for the purpose of giving effect to this Scheme. 

 
20.2 For the purpose of implementing this Scheme or any modification or 

amendment thereto, the Board of Directors of the Transferee 
Company shall be authorised to issue such directions, pass such 



resolutions and take such actions, including for resolving any 
questions, doubts or difficulties that may arise in relation to the 
implementation of this Scheme, and any such decision or direction 
shall be final and binding on all concerned parties, as if the same were 
specifically incorporated in this Scheme. 

 
20.3 Without prejudice to the foregoing, in the event of any difficulty, 

doubt or impediment arising in connection with the implementation, 
operation or enforcement of this Scheme, the Board of Directors of 
the Transferee Company shall have the full power and authority to 
take such steps, actions or measures as may be necessary, expedient 
or desirable to resolve such difficulty or to otherwise give effect to the 
intent and provisions of this Scheme, subject to compliance with 
Applicable Law(s). 

 
21. SEVERABILITY  

 
If any provision or part of this Scheme is held to be invalid, illegal, 
unenforceable or unworkable by any court, tribunal or other authority of 
competent jurisdiction, whether under present or future law, such 
provision or part thereof shall be severable from the remainder of the 
Scheme and the remaining provisions of the Scheme shall continue to be 
valid, binding and enforceable, so far as the Scheme is not thereby 
rendered materially adverse to any of the Companies to the Scheme.  
 
Provided that, if the deletion or modification of such provision or part 
thereof results in the Scheme becoming materially adverse to any 
Company, then, subject to the approval of the respective Boards of 
Directors and such other approvals as may be required, the Companies 
shall endeavour to modify or amend the Scheme in such manner as may 
be necessary to best give effect to the intent, benefits and obligations of 
the Scheme, as originally contemplated. 

 
22. CONDITIONALITY OF THE SCHEME 
 

This Scheme is and shall be conditional upon and subject to the fulfilment 
of the following conditions: 
 

i. approval of the Boards of Directors of the Transferor Company and 
the Transferee Company; 
 

ii. Approval of the Scheme by the requisite majorities of the 
shareholders and/or creditors, as applicable, of the Transferor 
Company and the Transferee Company, as may be directed by the 
Hon’ble National Company Law Tribunal and/or any other 
Appropriate Authority; 

 
iii. Sanction of the Scheme by the Tribunal under Sections 230 and 232 

and other applicable provisions of the Companies Act, 2013, and 
receipt of such other approvals, consents or permissions from any 
Appropriate Authority as may be required; and 

 
iv. Filing of the certified copy of the order of the Tribunal sanctioning 

the Scheme with the concerned Registrar of Companies by the 
Companies to the Scheme, in accordance with Applicable Law. 

 



Upon fulfilment of the aforesaid conditions, this Scheme shall become 
effective in accordance with the provisions hereof. 

 
23. BINDING EFFECT OF THE SCHEME 
 

Upon this Scheme becoming effective, the provisions of this Scheme shall 
have full force and effect and shall be binding on and enforceable against 
the Transferor Company, the Transferee Company and their respective 
shareholders, creditors, employees, debenture holders, trustees, banks, 
financial institutions and all other persons concerned or claiming through 
or under them. 

 
24. COSTS AND EXPENSES 
 

All costs, charges, taxes, duties, levies and expenses, including 
professional fees and expenses, incurred in connection with or relating to 
the preparation, approval and implementation of this Scheme and matters 
incidental thereto shall be borne and paid by the Transferee Company 
unless otherwise agreed between the Companies. 
 
Provided that, in the event the Scheme does not become effective or is 
declared invalid for any reason whatsoever, each Company shall bear and 
pay the costs, charges, taxes, duties, levies, fees and expenses incurred 
by it. 
 
It is hereby clarified that such costs, charges, taxes, duties, fees and 
expenses shall be allowable as deduction to the Transferee Company, in 
accordance with the applicable provisions of the Income Tax Act, 1961 and 
other applicable laws, if any. 
 

Legal Counsel to the Scheme: 
  

Rajeev Goel & Associates 
Advocates and Solicitors 

785, Pocket-E, Mayur Vihar-II 
Delhi-Meerut Expressway/NH-9 

Delhi 110 091 
Mobile: +91 93124 09354 

E-mail: rajeev391@gmail.com 
Website: www.rgalegal.in 
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M/s Ajit Industries Private Limited 

Notes to the financial statements for the year ended 31st March, 2026 

(All amount in INR Lakhs except otherwise stated) 

14 Capital work-in-progress 

Particulars As at As al 

31st March, 31st March, 

2026 2025 

Capital work-in-progress 855.94 246.83 

Total ,, 855.94 246.83 

Capital work-in-progress ageing schedule as at 31st March, 2026 

Particulars Amount of Capital work in progress for a period of 

less than 1 1-2 year 2-3 year More than 3 
year years 

Projects in progress 855.94 - - -

Capitol work-in-progress ageing schedule as at 31st March, 2025 

Particulars Amount of Capital work in progress for a period of 

less than l 1-2 year 2-3 year More than 3

year years 

Projects in progress 231.33 15.50 - -

There are no projects as capital work in progress, as at 31 March 2026 and 31 March 2025 whose 

overdue or cost of which has exceeded in comparison to its original plan. 

15 Non-Current Investments (at cost) 

Particulars As at As al 
,. 

31st March, 31st March, 

2026 2025 

Investment in Subsidiaries 

In India 600.51 100.00 

Outside India 24.75 -

Investment in Joint Venture 

In India 52.46 -

Outside India 29.10 29.10 

Total 706.82 129 .10 

Total 

855.94 

Total 

246.83 

















































M/s Ajit Industries Private Limited

CIN: U33112HP1998PTC010250

Provisional Balance Sheet as at 30th June, 2026

(All amount in INR Lakhs except otherwise stated)

S.No. Particulars Note No.  Amount 

A Equity and Liabilities

1 Shareholders Funds

(a) Share Capital 1 137.06  

(b) Reserves & Surplus 2 28,439.20  

2 Non-Current Liabilities

(a) Long-term borrowings 3 1,112.27  

(b) Deferred tax liabilities (net) 337.45  

(c) Long-term provisions 4 475.40  

3 Current Liabilities

(a) Short-term borrowings 5 19,002.14  

(b) Trade Payables 6 11,274.02  

(c) Other current liabilities 7 1,530.83  

(d) Short-term provisions 4 569.59  

Total 62,877.96  

B Assets

1 Non-Current Assets

(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant & Equipment 8 6,975.12  

(ii) Intangible Assets 3.33  

(iii) Capital work - in - progress 930.49  

(b) Non-Current Investments

Investment in Subsidiary 625.26  

Investment in Joint Venture 81.56  

(c) Long-term loans and advances 9 16,377.53  

(d) Other non-current assets 10 516.12  

2 Current Assets

(a) Inventories 11 20,135.64  

(b) Trade receivables 12 13,940.10  

(c) Cash and cash equivalents 13 369.55  

(d) Short-term loans and advances 9 2,721.29  

(e) Other current assets 10 201.97  

Total 62,877.96  

For Ajit Industries Private Limited

Sd/- Sd/-

Ajit Kumar Gupta Anjali Gupta

Managing Director Director

DIN: 00019393 DIN: 02327295



M/s Ajit Industries Private Limited

CIN: U33112HP1998PTC010250

Statement of Profit and Loss for the period from 01.04.2026 to 30.06.2026

(All amount in INR Lakhs except otherwise stated)

S.No. Particulars Note No.  Amount 

1 Revenue from operations 14 30,383.08  

2 Other income 15 283.04  

3 Total Income 30,666.12  

4 Expenses

Cost of materials consumed 16 22,772.07  

Employee benefits expenses 17 2,315.59  

Finance costs 18 388.95  

Depreciation and amortization expense 19 161.17  

Other expenses 20 2,447.37  

Total Expenses 28,085.15  

5 Profit / (Loss) before tax 2,580.97  

6 Tax expenses:

(a) Current tax 649.58  

(b) Deferred tax -  

(c) Taxes of earlier years -  

7 Profit (Loss) for the year 1,931.39  

For Ajit Industries Private Limited

Sd/- Sd/-

Ajit Kumar Gupta Anjali Gupta

Managing Director Director

DIN: 00019393 DIN: 02327295



M/s Ajit Industries Private Limited

Provisional Notes to the financial statements

(All amount in INR Lakhs except otherwise stated)

1 Share Capital  Amount 

Authorised  Shares

150.00                 

5.00                     

155.00                 

Issued, Subscribed & fully Paid-up shares

136.40                 

0.66                     

137.06                 

2 Reserves and Surplus  Amount 

a Securities Premium

28.45                   

Add : Transferred during the year -                       

Less : Utilised during the year -                       

Balance at the end of the year (a) 28.45                   

b Capital Reserve

272.65                 

Add : Transferred during the year -                       

Less : Utilised during the year -                       

Balance at the end of the year (b) 272.65                 

c General Reserve

3,338.31              

-                       

Less : Utilised during the year -                       

Balance at the end of the year (c) 3,338.31              

d Retained earnings or Surplus / (Deficit)

Opening balance 22,868.41            

Add: Net Profit for the year 1,931.39              

Less: Transferred during the year -                       

Less: Interim Dividends -                       

Less: Rent Equalization Reserve -                       

Balance at the end of the year (d) 24,799.80            

Total (a+b+c+d) 28,439.20            

Add : Transferred during the year

Opening balance

Opening balance

Class A: 15,00,000 (15,00,000) equity shares of Rs. 10/- each 
having Equal voting rightsClass B: 50,000 (50,000) equity shares of Rs. 10/- each 
without voting rights

Class A: 13,64,000 (10,00,000) equity shares of Rs. 10/- each 
having equal voting rightsClass B: 6616 (Nil) equity shares of Rs. 10/- each 
without voting rights

Opening balance



M/s Ajit Industries Private Limited

Provisional Notes to the financial statements

(All amount in INR Lakhs except otherwise stated)

3 Long Term Borrowings  Amount 

Term Loans (Secured)

From Bank

Against Vehicles 86.70             

Against PPE 1,025.57        

Total 1,112.27       

Long Term Short Term

 Amount  Amount 

Against Employee Benefits

Gratuity 186.94       -                

Leave Encashment 288.46       1.86               

Others

Extended Producers Responsibility -             34.08             

Income Tax (Net) -             533.65           

Total 475.40       569.59          

5 Short Term Borrowings  Amount 

Secured Loans (ROI 8~10%)

From Bank - Cash Credit Limit 15,870.15      

From Bank - OD Limit (secured against FDR, refer note no 14) 2.30               

Unsecured Loans

From related party 1,641.47        

From NBFC (ROI ~ 8.00%) 1,488.22        

Total 19,002.14     

6 Trade Payables  Amount 

Against Goods 9,589.73        

Against Services 498.81           

1,185.48        

Total 11,274.02     

7 Other Current Liabilities  Amount 

Advances from Customers 468.73           

Other Payable

Statutory Dues Payable 285.18           

Employee Benefits Payable 764.17           

Interest Payable under MSME Act 8.15               

Trade Deposits Received    4.60               

Total 1,530.83       

4 Provisions

Expenses payable



M/s Ajit Industries Private Limited
Provisional Notes to the financial statements
(All amount in INR Lakhs except otherwise stated)

8 Property, Plant and Equipment

Particulars Freehold 
Land

Building Plant and 
Machinery

Furniture 
and 

Fixtures

Electrical 
Fittings

Vehicles Computers 
and 

Networking

Office 
Equipment

Total

Gross Carrying Value

As at 1st April, 2026 225.60   1,106.89    7,606.98     196.89   200.01    762.31   198.19        143.16        10,440.02 

Additions -         -             40.61          4.79       -          38.33     4.30            2.52            90.55        

Deletions/ Adjustments -         -             6.00            -        -          -         -              -              6.00          

As at 30th June, 2026 225.60   1,106.89    7,641.59    201.68  200.01    800.64   202.49        145.68        10,524.57 

Depreciation

As at 1st April, 2026 -         181.88       2,348.52     98.94     112.62    407.02   145.48        97.86          3,392.34   

Depreciation for the year -         8.66           115.57        3.58       3.96        18.80     7.03            3.45            161.04      

Deletions/ Adjustments -         -             3.93            -        -          -         -              -              3.93          

As at 30th June, 2026 -        190.54       2,460.16    102.52  116.58    425.82   152.51        101.31        3,549.45   

Net Carrying Value

As at 31st March, 2026 225.60   925.00       5,258.45     97.95     87.39      355.29   52.71          45.30          7,047.68   

As at 30th June, 2026 225.60   916.36       5,181.44    99.16    83.43      374.82   49.98          44.37          6,975.12   



M/s Ajit Industries Private Limited

Provisional Notes to the financial statements

(All amount in INR Lakhs except otherwise stated)

Non-current Current

 Amount  Amount 

Capital Advances

Unsecured, considered good 271.36         -               

Advances recoverable in cash or kind

Unsecured, considered good

Advances to suppliers and others -               1,173.94      

Interest accrued on loans advanced -               412.94         

Loans and advances to employees -               30.66           

Loan to Subsidiary

- Within India 8,425.41      -               

- Outside India 5,150.10      -               

Loan to JV Company

- Within India 257.77         -               

- Outside India 2,251.89      0.00             

Prepaid Expenses -               964.54         

Loans to Others 21.00           -               

Balance with government authorities -               139.21         

Total 16,377.53    2,721.29      

Non-current Current

 Amount  Amount 

Unsecured, considered good

Security Deposits 437.11         48.61           

Export Entitlements/Incentives Receivable -               152.41         

Security Deposits with Sales Tax Department (as FDRs) 5.70             -               

Deposit against GST demands 70.17           -               

Customs duty deposited under protest 3.14             -               

Insurance Claim and Other Receivable -               0.95             

Total 516.12         201.97         

11 Inventories (Cost or NRV, whichever is lower)  Amount 

Inventories      20,135.64 

Total 20,135.64    

12 Trade Receivables  Amount 

Trade Receivables 13,967.60    

Less; Provision for Bad and Doubtful Debts (27.50)          

    13,940.10 

13 Cash & Cash Equivalents  Amount 

Cash & Cash Equivalents

Balances with Bank in Current Accounts 77.93           

Cash in Hand 7.35             

Other Bank Balance

FDRs against OD Limit (refer note no 5) 14.53           

Balance held as Margin Money by way of Fixed Deposit 269.74         

maturity of more than 3 months but less than 12 months

Total 369.55         

Loans and Advances9

10 Other Assets

Total



M/s Ajit Industries Private Limited

Provisional Notes to the financial statements

(All amount in INR Lakhs except otherwise stated)

14 Revenue from Operations  Amount 

Sale of Products

Domestic 29,869.95           

Export 502.31                

Other Operating Income

Export Incentives 10.82                  

Total 30,383.08          

15 Other Income  Amount 

Interest Income

Bank Deposits 4.16                    

Related Party 408.78                

Others 10.68                  

Forex Fluctuation Difference (143.53)              

Profit on Sale of Fixed Assets 1.06                    

Miscellaneous Income 1.89                    

Total 283.04               

16 Cost of material consumed  Amount 

Inventory at the beginning of the year 16,646.82           

Add: Purchases 26,260.88           

42,907.70           

Less: Inventory at the end of the year 20,135.64           

Total 22,772.07          

17 Employee Benefit Expenses  Amount 

Salary, Wages and Bonus 2,018.32             

Leave Encashment 63.10                  

Contribution to provident and other funds 69.26                  

Gratuity Expenses 43.51                  

Staff Welfare Expenses 121.39                

Total 2,315.59            

18 Finance Costs  Amount 

Interest to Banks 331.36                

Interest on Unsecured Loans 

Others 28.51                  

Bank Limit Processing Charges 21.25                  

Other Interest Expenses 7.83                    

Total 388.95               

19 Depreciation and Amortization Expenses  Amount 

Depreciation of Property, Plant and Equipment 161.04                

Amortization of Intangible Assets 0.13                    

Total 161.17               



M/s Ajit Industries Private Limited

Provisional Notes to the financial statements

(All amount in INR Lakhs except otherwise stated)

20 Other Expenses  Amount 

Advertisement & Publicity 159.10                

Provision for Bad and Doubtful Debts 27.50                  

Bank Charges 6.56                    

Expenditure of Capital Nature 4.60                    

Commission Expenses 57.84                  

Communication Expenses 7.90                    

Conveyance Expenses 66.69                  

CSR Expenses 25.24                  

Charity and Donation 9.05                    

Fee, Rates and Taxes 19.39                  

Festival Expenses 0.01                    

Freight and Forwarding Charges 470.28                

Insurance Expenses 82.95                  

Legal and Professional Fees 52.83                  

Miscellaneous Expenses 23.32                  

Payment to Auditors 6.25                    

Postage and Courier 9.90                    

Power and Fuel 321.12                

Printing and Stationery 2.84                    

Rebates, Discounts and Schemes 393.24                

Rental Expenses 346.82                

Repair and Maintenance:

    - Plant and Machinery 77.54                  

    - Buildings 44.26                  

    - Others 104.18                

Travelling Expenses 82.86                  

Security Guard Expenses 27.75                  

Testing and Certification Charges 13.46                  

Vehicle Running, Repair and Maintenance 3.89                    

Total 2,447.37            




